
Wflt::l~EAS, 

WH l-.:ll8AS I 

WHEHt:AS, 

on October 2l, 1983, the lvays and Me:ins Com1nitte•~ 
oE the Uni te<.I St::ites House of Repres1)11ti1t ives 
rei:>ot" t. ed out of co•ninittee llH 4 17!l, the T;:ix 
Reror1n Act oE LYB3 (the "Tax Ref.or111 /\ct"); 

on Nove1nt>1H· 16, 19133, t'1e Ways and MC?ans Cr>rn111il:t.ee 
0E th.e United Stat.es House of.· Rcpresentat i.ves 
r.el:-'o r ted out oE co1nini t tee certain am<? n<11nc n ts to 
th•~ Tax Ref:nrrn Act. (the T<ix Ref:0nn Act, as 
r.epocted out of the Ways and Me.;ins Cornmi t t~c ,:ind 
as so amended or- as it m<1y be amende<1 in tile 
Eutur-e is her-Garter- r-ef.ecred to as "HR 417()"); 

Se<::t i on 721 of. l!R 4 l}() would r.e'; tr let the 1:ot..:i.l 
pcinciµ.:i.l amount. oE cectain mun i cipal bonus th!:! 
i.nter.e~;t. on which is exemvt from f.>.1jeral incn1ne 
t:\xes •JndPr. Section l!B of the .lntt.lr.ncil Rev•?nue 
Code oE 1954, as amended (the "Bomis"), •,;hich 
1n,1y br~ i '>suell by any stc~te of the Unite~i States 
duci11·;J e;ict1 calendar year; 

t he [.H:ovi•:;i•)ns of Sectio11 7:.:!l of liR 4170, iE 
enact<?.d into law in either. 1:Jresent f.orm, woul•1 
he eft:ective r-etroactively on January l, 1904; 

Sect ion 72 l of HR 4170 pr.ovides .:i int7.thod of 
all0cating the total amount of. Bonds which may 
be issued within a st.~te in any c;:ilendar- year 
ainony tile vari•)US ci.ti"ls, counties and issuin·;i 
agcnci0s and auth0rities of the state (collectively 
the "Political Subdivisions"· or 'sin1:iu·L:1r.ly the 
"Politica·l .Subdivision"l, which method of. 
<i l loca-tion wi l.l beco1ne ecr:ecti.lfe 'lt. !:he ti1ne 
llR 417 IJ is enacted into law anti wi LI. aµply 
retro;.ictively unltVi!l the .legisl.;iture of a . state 
'>r the GovP.r.nor. 0f a str1te, on an inter1in basis, 
provid0s f')r. an ,1ltei:nat:ive mcjthod of alloc;,1tin•J 
the total amoun l: oE llonds wh icl! rnay be. i:;suect 
within the state in thi.8 cale.ndat yeai:; 

the G•)ve rnor. of l:h..i ~.:tate 0f Iowu i:·~coqn i;r,es 
that the µr.ovisions oE Section 721 of ~R 4170 
[>l<ice unnncesn.~ry, cu111lrnr.sorne and cr)st ly r1~8tri<>-' 
t ions on the ;imoun t of ~onds which 111ay he i :;sued 
by the Polil":ic.;.1l suhtlivi.si•)n::; of the St1.1te of 
Iowa duriny this cal1?n1.lac- year; 

t:he C0vcrn0r. of l:he st.,te of .row<i fur.t:hnr. 
re<;o•,1ni.zes that the µrovi,,; ion <1f Sect i.1)n 721. nf 
llH 4170 Eor. al.locating, .11npny the P0litic;il 
Suhrlivisinns of. the S\:i1te 0f Iowa, the .1m0unt ne 
8011d:' whict1 inay be i:;s•icct within the St<1tc 0t 
In...,a dur-in9 e;ir;h calendar. yeai:' is inequi 1-::~l>l1~ 
.1nd ~,;0u lei r.esu.Lt in a <l<.!•;1:"e;ise in th•~ ;11no1111l: •)f 



in.Justr. i;l l, riq r.icultur:al am.l cc)1nmcn: i .. 11 d•J v': l.opment. 
within the State of Iowa and would result in a 
decrease in the o•nount t)f financiny available 
for pollution control facilities and health care 
facilities, and would DOtentirilly decrease the 
amount of financial .iid. provided t<J tho students 
of the State of Iowa; 

t.he eft~ct of the proposed January 1, 1984 
retc•>"lcti11e nf:f. ;~ctive date of lllt 4170 has bi:>en 
to curtail tht:! i'?suanc::e of Bonds unti:l such ti•ne 
as HR 4170 is defeated; 

in accordance with the provisions of Section 721 
of HR 4170 and to permit the issuance of Ronds 
within the State of rowa dur.i11•J the period whil•? 
llH 4170 is pending in the United States C0nyre">s, 
the Governor oi: the State •)f Io"'a deoms thti h0•;t 
interest of the c::i.tiz03ns of the State of Iowa to 
be s0rved by an executive order that will 
per.mit, on an interi.1n basis only, an orrler.ly and 
equitable nllocal:ion of the amou11t of. flo111.Js 
which cnn be issued by Politica1 Subdiviuions of 
the State of I•>wa durin·;i the cal.P.n<.l<1r y•H1r 1901\ 
or until such ti.1ne i\.5 HR 417fl i!:I def.•.?;\ted <>r is 
nCil lcrnger J.Jendino;i, or the legisl'1ture <)f the 
St;ite of Iowa enacts an alternate ;illoc'ltion 
me tl\o<l. 

NOW, T!lt:KEFORI::, I, Terry;;. Branstnd, r;over11or of th4:! St ·'1t~ o~ 
Iowa, 6y the power and aut.horit.y v~sted in 111c l>y 
the Constituti.•)n and by the 1.-iws (Jf the Stat•~ of 
Iowa, do hereby order and decree th~t the 
f. •Jllowing procedur~ be user! to 'll Lt?catP. the 
total principal am0u11t of llonds which can bn 
U;~ued hy Politicril Subdivisions of the St'lt•! <Jf 
[ •>#a durin~ the calendar year 1984 or until such 
t irne as llR 4170 is defo;ited or ic; no lonyl.!r 
pending, or the lw,1islature of the StatP. of to"'a 
enacts an alternate allocation m·~thod, it hP.iniJ 
fullt understoorl that thti procedure ocdl.!r.ed 
lter.eby is for the purpose of prorn<>tin;i C<>•n•nerc.,., 
i.ncluc1ing in•Jllstrial, a9ricultur."ll and C•>•nmercial 
rleveloi.>ment within the State of IQwa, controllin-J 
pollutiQn of the air or water, cre'lt~nu nnd 
i•npr()11in·J health c ;3ce facilities ilnd insurin•J 
t.he av;i ilahi 1 i. ty of financial '' ic1 tr> stuci<:>nl:~ <'>f 
the State of 1•>.,.,a, on an interim bai.>is only, an\I 
is not .intende<l to hP. a permanent ciolution to or 
acceptance of the unnecessary, clJlnlrn r.so1ne n nrJ 
costly provisions contained in Section 721 of 
llR 4170: 

i;cction 1. The a9•Jre•Jate ::imount. 0f Oomls . ..,hich 
1nay-f;i~-rss11ed cr>.ll·~ctively by <ll. l of tl1e roliti.1;al 
Suhdivisir:>ns of the State of Iowa clurinJ the 
c.1l•?ntlnr year 1984, or until such l:i.m•3 "" llH 4170 
is d!.:!f:eatP.<1 or. is no longer p<!ndin,1, shall not 
exceed t.he tol:.:i L amou11t of llonu'.; al loc;it .. ?d Lo 
the State of Iowa by llR 4170 (the "t:eilin;J"). 

::>ection 2. The "Ceili.n;i" shall he al l 0c::nt.•?t1 
amOiiY-tfie Political Subcii.visioris t>( l:lte !3t'1t•• 0f 
Iowa on the l>usis of the chro11clln·:1ic';\l orc1er of 
cece ii,>t frocn a Polit ic;il Suh<'ii v i.-;ion ~)f the 
aµpli.c'lti.on d<?scr.ibed in Section 3 of this 
F:xacutivP. Order . 



Section 3 . A. Polit ic.;il Sub<Hvision oE tile Stat•~ 
or-fowa-wh.i.ch proposes to issue oonds f')r a 
speci.fic proj1?ct or. purpose rnust m;,ike ;ipplication 
for an allocation of a poction of the Ceiling 
for the particulai:- project or. pur.pose by subinittint,i 
an application (in the f.ocm pC•'?sci:-i.'1eo and 
ap(.)r.oved by the Gove !:"not, oc hi!; des ig nee l to 
th•? Gov•)t:"ll<)r., <Jr his <iesigne•~, - which cont,1in.<;, 
whece apµropciate, the Eo llowiny inEotmation: 

(->) The ntune .'\nci nt:lclr:ess oE the rnlitic;d 
Subdivision and the name oE the elected 
ch.i•'?f. executive ofEicer of the Political 
Subd i vision.; 

(bl The narne and lQcr.ition (by mailing addres!; 
or other definitive description) "E the 
pcoj1?ct f0r which an a.ll0c"ltion of the 
Ceili.ny is reque~;te.-l an•j the n.:ime and 
maili.ny address of both the initial nwn~~r. 

or c;per.ator of tlie project ano nil appropriab? 
l.)erson t:ro•n who•n inl'or.ination reyarding the 
~roject can be obtained; 

( c) The date of a(lop t ion by tl1e yove rn i n•J t>ody 
of the Political Subdivision of ->n inducurnent 
resolut i1)n adopted f•)r. the (..luq;ose of 
taking "0fficial action", as r.equired by 
the Treasury Regulations relati.ny tu 
Sect ion 101 of t:l1e Internal Rev•~nm1 Code of 
i9·54 , as a•nende<:I (the "Code"), if the t!;.<;Ue 
or: Bonrjs f:r;r which the '11 lOC-'lti•)n •)f. the 
Ceiliny is requested r uquir.es the takinJ oE 
"oft:icial act:i•)n" under the Corle; .1nd 

(dl The ninounl: oE the Ceilin•J 1~hich t.he Politi.cal 
Subdivision is requestin;i he ,,ll<Jcated for 
the project or purvose subject to the 
"'Pb>lication • 

.§_~tion_! · Upon rnc<.?i.pt of the co•np.l<?te<1 
applic'ltion requir.ed by Section 3 hereof, the 
Governor., or. his designee, shall im~ediately 
notify the Pollt:ical Suhdivi.si•)n of the alloc"ltion 

"of the Ceili.n~ to be nµpli.ed to the project oc 
puc-p•)se ce4uesteJ in the Polit"ical SulJdi.vi,;ir)n's 
appli.c:itior1 . The ;illoc~tion of. the C<:?ili.n'J wi.l.l 
r.einain villi•1 Eur 90 days Ero•n the 1i::il:1? notice of 
the Allocation is mailed to the Polltical 
Subdivision unless eithec- of the following 
conditions have occurred: 

(a) The l30nds a,r·~ issued and deli.ve1~ed within 
the 90 day peric)d in which ev·~nt the 
rillocatiqn will he <icbit<?d •J<Jainst the 
·ceiling on the date of iss·uance an<,! <let ivery 
oE the Oonds; or 

( b) Evid~nce of. Ml <l'J r.ec~in·~nt l:rJ pu1:r;ti;i,_;e l:h1! 
l3011ds is olJtain".!li fc0tn an entity with t:he 
leg-:11. .l!)ili.t:y to so purc>1r.1•3c r.tn<l is Ole<i 
with thP. Gov".!tnor., or his·<ie~;i:.Jnne, in 
which ev011 t the ;i l lQC"I t inn wi .l l 1)'3 ex t'!nded 
E•)r an additional 30 oays beyond the d.::1t~ 
ot expir."ltion of the 90 day per.ind. In tlrn 
1!v<H1t the l30ndH .;ir.1? not issue<l ;ind deliv".!rcd 
within the 11r\riitio11al 30 d·ay per.iod, ti11J 
;iliocr.ition of the Ceiling will expire at 
the cl•,~e of h1Jsi ness on the JOth day. 

··t 



Section 5. In the event the i'll l.0c;it.inn of t11e 
cP.[!{iVJ--exri r:es as pi:ovi<.led in Sect t•)n !\ of. tit i.s 
Executive Order, the Political ::;ubdivi.sion 1n.:1y 
resumbit its ap9lication for 11n · al.l0cation of a 
poi:tion of the C·~ili.ng f.or a ;;vecif.ic pcoject .or 
puqJose and the ;:ipplicati.c)n of the Politi.cal 
Suhd.i.vi.sion r~luting try the project or purµosc 
will be ccvi·~-.·1e(! in cht-onol<)•Ji.c.~l •)rd•!r of: 
receipt with no pre(erenca or pri.ocity beinJ · 
given to th•~ Political Subdivision as <l result 
of. its prior applic;ition -f0r the same t.irojt~ct or 
lJUrpose . 

Section 6. ln the P.vent the lrist <i;iy of either. 
the. 90 day per.iod or the 30 day peri.C)d describ~d 
in Section 4 hereof is a Satur<l?.y, Sunday oi: any 
day on which off ices of the State r)f Iowa, . 
bank .i.n·;i instituti.ons o-r savinys .>nd lo.:in ns::;ocL3t.i.0n~ 

in the State of Iowa .:ii:e authoi:i.zed or:- rer~uir~d 
to close, thl:ln the time for exp.ir.at ion of either 
the 90 day peri.od or:- the 30 day pei:iod shall he 
extended to the f.i.r.;t day there.,ft~r which is 
not. · il Sat1:1i:day, Sunday or any of the previously 
rlesc ribed days. 

Section 7 . The Goven1or r:-escrv<?s th~~ d<,Jht I:•) 
•noilif/tfie i!llocation method set: f.orth in 
Section 2 of. this Or.<ler t r) co•nl_)ly with ilny 
pi:ovisi.ons oE HR 4170, which requir.!'! tl1at 
certain projects or:- pu r poses be given vr:-iority 
over:- other vrojects or:- pui:poses in the alloc•tion 
of the Ceil i.ng. 

1 N n;sT (MOIH Wfl 1-:HEUE', [ have 
her:-eunto subscribed my naine and 
r.-'lused the Grc~.;it: S'!'l l r)f. Ul•~ 
state C)f Iowa to be ilfflxed. 
!)one at Des 11oines this 'd.J .. ~--­
day of March in the ycai: of 
oui: L<>cd one th,)us1111d nine 
hundred and eighty- four. 




