
IAC Ch 602, p.1

701—602.22(422) Deduction for contributions made to the endowment fund of the Iowa
educational savings plan trust. To the extent that the contribution was not deductible for federal
income tax purposes, any gift, grant, or donation to the endowment fund of the Iowa educational savings
plan trust may be deducted for Iowa franchise tax purposes. The contribution must be made on or after
July 1, 1998, but before April 15, 2004. Effective April 15, 2004, the deduction for contributions made
to the endowment fund is repealed.

This rule is intended to implement Iowa Code sections 422.35 as amended by 1998 Iowa Acts, House
File 2119, and 422.61.
[Editorial change: IAC Supplement 11/2/22]

https://www.legis.iowa.gov/docs/ico/section/422.35.pdf
https://www.legis.iowa.gov/docs/ico/section/422.61.pdf

