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701—602.15(422) Consolidated returns. There is no provision in the lowa franchise tax law to allow
financial institutions to file consolidated Iowa franchise tax returns with another financial institution or
another corporation as defined in lowa Code section 422.32. In the absence of any statutory authority
for allowing consolidated lowa franchise tax returns, separate lowa franchise tax returns must be filed.

This rule is intended to implement lowa Code sections 421.14 and 422.68(1).
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