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21—91.10(203) Payment. Payment for grain shall be made as provided by Iowa Code section 203.8.
When a dealer has failed to make payment on demand of the seller and the failure has come to the
attention of the bureau, the bureau chief shall request the dealer to make payment within 24 hours. The
request may be made verbally and confirmed by ordinary mail. The bureau chief may require the dealer
to make payment with a cashier’s check or money order if there is any evidence of financial instability.
Absent a dispute between buyer and seller, the license may be suspended if the dealer fails to make timely
payment as requested by the bureau chief. An insufficient funds check or failed electronic funds transfer
shall not constitute payment under this rule.

This rule is intended to implement Iowa Code sections 203.2 and 203.8.

https://www.legis.iowa.gov/docs/ico/section/203.8.pdf
https://www.legis.iowa.gov/docs/ico/section/203.2.pdf
https://www.legis.iowa.gov/docs/ico/section/203.8.pdf

