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781—20.16(12I) State tax treatment. The maximum amount that may be deducted per year for Iowa
income tax purposes by an individual who is a resident of this state for contributions to an account shall
not exceed the maximum deductible amount determined for the year pursuant to Iowa Code section
12D.3(1). The adjusted annual maximum shall be communicated to account owners in the plans and to
the public in any reasonable manner determined by the plan administrator. State inheritance tax treatment
of interests in the plan shall be as provided in Iowa Code section 450.4(9).
[ARC 4464C, IAB 5/22/19, effective 6/26/19; ARC 7040C, IAB 6/28/23, effective 8/2/23]
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