
16.19 Housing assistance fund notes.

The authority may issue housing assistance fund notes, the principal and interest of which shall be payable
solely from the housing assistance fund established under section 16.18. The fund notes of each issue shall be
dated, shall mature at such times not exceeding ten years from their dates, and may be made redeemable
before maturity, at the option of the authority, at prices and under terms and conditions as determined by the
authority. The authority shall determine the form and manner of execution of the fund notes, including any
interest coupons to be attached thereto, and shall fix the denominations and the places of payment of
principal and interest, which may be any financial institution within or without the state or any agent,
including the lender. If any officer whose signature or a facsimile of whose signature appears on fund notes
or coupons shall cease to be that officer before the delivery of the notes or coupons, the signature or facsimile
shall be valid and sufficient for all purposes the same as if the officer had remained in office until delivery.
The fund notes may be issued in coupon or in registered form, or both, as the authority determines, and
provision may be made for the registration of coupon fund notes as to principal alone and also as to both
principal and interest, and for the conversion into coupon fund notes of any fund notes registered as to both
principal and interest, and for the interchange of registered and coupon fund notes. Fund notes shall bear
interest at rates as determined by the authority and may be sold in a manner, either at public or private sale,
and for a price as the authority determines to be best to effectuate the purposes of the housing assistance
fund. The proceeds of fund notes shall be used solely for the purposes for which issued and shall be disbursed
in a manner and under restrictions as provided in this section and in the resolution of the authority providing
for their issuance. The authority may provide for the replacement of fund notes which become mutilated or
are destroyed or lost.
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