
15E.137 Corporation membership.

1. A financial institution is authorized to become a member of the corporation and to make loans to the
corporation.

2. A financial institution may request membership in the corporation by making application to the board on
forms and in the manner as the board may require and membership shall become effective upon acceptance
of the application by the board.

3. Each financial institution which becomes a member of the corporation is authorized to acquire, purchase,
hold, sell, assign, mortgage, pledge, or otherwise dispose of, bonds, securities or other evidences of
indebtedness created by, or the shares of the capital stock of, the corporation, of which it is a member and
while owner of such shares to exercise all rights, powers and privileges of ownership, including the right to
vote thereon, all without the approval of any regulatory agency of this state. The amount of capital stock of
the corporation which a member is authorized to acquire is in addition to the amount of capital stock in other
corporations which the member may otherwise be authorized to acquire.
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