
543B.54 Real estate education fund.

The Iowa real estate education fund is created as a financial assurance mechanism to assist in the
establishment and maintenance of a real estate education program at the university of northern Iowa and to
assist the real estate commission in providing an education director. The fund is created as a separate fund in
the state treasury, and any funds remaining in the fund at the end of each fiscal year shall not revert to the
general fund, but shall remain in the Iowa real estate education fund. Twenty-five dollars per license from
fees deposited for each real estate salesperson's license and each broker's license shall be distributed and are
appropriated to the board of regents for the purpose of establishing and maintaining a real estate education
program at the university of northern Iowa. The remaining moneys in the fund shall be distributed and are
appropriated to the professional licensing and regulation division of the department of commerce for the
purpose of hiring and compensating a real estate education director and regulatory compliance personnel.
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