
533.5 Membership.

The membership of a credit union consists of those persons in the common bond, duly admitted, who have
paid any required one-time or periodic membership fee, or both, have subscribed to one or more shares, and
have complied with the other requirements specified by the articles of incorporation and bylaws. To continue
membership, a member must comply with any changes in the par value of the share. Credit union
organization shall be available to groups of individuals who have a common bond of association such as, but
not limited to, occupation, common employer, or residence within specified geographic boundaries. Changes
in the common bond may be made by the board of directors. If adopted as a policy by the board of directors
of a credit union, members who cease to meet qualifications of membership may retain their credit union
membership and all membership privileges. Organizations, incorporated or otherwise, may be members.
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