524.707 Removal of officersor employees.

1. An officer or employee may be removed by the board of directors whenever in its judgment the best
interests of the state bank shall be served by such removal, but the removal shall be without prejudice to the
contract rights, if any, of the officer or employee so removed. Election of an officer shall not of itself create
contract rights.

2. Section 524.606, subsection 2, which provides for the removal of directors by the superintendent, shall
have equal application to officers and employees.
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