
521.3 Submission of plan.

When any such company shall propose to consolidate or enter into any reinsurance contract with any other
company, it shall present its plan to the commissioner of insurance, setting forth the terms of its proposed
contract of consolidation or reinsurance, asking for the approval or any modification thereof, which the
commission hereinafter provided for may approve. The company must also file a statement of its assets and if
a legal reserve company, of the reserve value of its policies or contracts.
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