422.11B Minimum tax credit.

1. Thereisalowed as a credit against the tax determined in section 422.5, subsection 1, paragraphs "a"
through "j" for atax year an amount equal to the minimum tax credit for that tax year.

The minimum tax credit for atax year isthe excess, if any, of the adjusted net minimum tax imposed for all
prior tax years beginning on or after January 1, 1987, over the amount allowable as a credit under this section
for those prior tax years.

2. The dlowable credit under subsection 1 for atax year shall not exceed the excess, if any, of the tax
determined in section 422.5, subsection 1, paragraphs "a" through "j" over the state alternative minimum tax
as determined in section 422.5, subsection 1, paragraph "k".

The net minimum tax for atax year isthe excess, if any, of the tax determined in section 422.5, subsection 1,
paragraph "k" for the tax year over the tax determined in section 422.5, subsection 1, paragraphs "a" through
"I" for the tax year.

The adjusted net minimum tax for atax year is the net minimum tax for the tax year reduced by the amount
which would be the net minimum tax if the only item of tax preference taken into account was that described
in paragraph (6) of section 57(a) of the Internal Revenue Code.
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