12.36 Actions by treasurer.

1. The treasurer of state shall accept or reject alinked investment loan package or any portion of the package
based on the type or terms of the loan involved, the availability of state funds, or the compliance of the
eligible borrower or eligible lending institution.

2. Upon acceptance of the linked investment |oan package or any portion of the package, the treasurer of state
shall place certificates of deposit with the eligible lending institution at a rate not more than three percent
below the current market rate. The treasurer of state shall not place a certificate of deposit with an eligible
lending institution pursuant to sections 12.32 through 12.35, this section, and sections 12.37 through 12.43B,
unless the certificate of deposit earns arate of interest of at |east two percent. Interest earned on the
certificate of deposit and principal not renewed shall be remitted to the treasurer of state at the time the
certificate of deposit matures. Certificates of deposit placed pursuant to sections 12.32 through 12.35, this
section, and sections 12.37 through 12.43B are not subject to a penalty for early withdrawal.
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