
Levy Authority Summary
Local Government Name:  STORY COUNTY
Local Government Number:  85

Active Urban Renewal Areas U.R.
#

# of Tif Taxing
Districts

STORY COUNTY URBAN RENEWAL AREA 85022 12

TIF Debt Outstanding:  422,083

TIF Sp. Rev. Fund Cash Balance 
as of 07-01-2024:  151,552 0 

Amount of 07-01-2024 Cash Balance 
Restricted for LMI

TIF Revenue:  276,848
TIF Sp. Revenue Fund Interest:  0
Property Tax Replacement Claims  0
Asset Sales & Loan Repayments:  0
Total Revenue:  276,848

Rebate Expenditures:  0
Non-Rebate Expenditures:  384,590
Returned to County Treasurer:  0
Total Expenditures:  384,590

TIF Sp. Rev. Fund Cash Balance 
as of 06-30-2025:  43,810 0 

Amount of 06-30-2025 Cash Balance 
Restricted for LMI

Year-End Outstanding TIF
Obligations, Net of TIF Special
Revenue Fund Balance:  -6,317

Annual Urban Renewal Report, Fiscal Year 2024 - 2025



Urban Renewal Area Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA
UR Area Number:  85022

UR Area Creation Date:  11/2011

UR Area Purpose:  

The Story Co. Urban Renewal
Plan's objectives are to use TIF tax
revenues to finance public
improvements intended to promote
the quality of life for all residents
and encourage private investments
& development for economic
growth throughout Story County.

Tax Districts within this Urban Renewal Area Base
No.

Increment
No.

Increment
Value
Used

WARREN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM 850591 850191 0
LINCOLN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM 850592 850192 13,953,733
SHERMAN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM 850593 850193 0
GRANT TWP/NEVADA SCH VETTER PROPERTY TIF INCREM 850594 850194 0
GRANT TWP/NEVADA SCH DEMONSTRATION WIND TURBINE TIF INCREM 850595 850195 0
LAFAYETTE TWP/ROLAND-STORY SCH/2013 STORY CO URA AMENDMENT TIF INCREM 850598 850198 0
LINCOLN TWP/COLO-NESCO SCH/2013 STORY CO URA AMENDMENT TIF INCREM 850599 850199 0
WARREN TWP/COLO-NESCO SCH/2013 STORY CO URA AMENDMENT TIF INCREM 850624 850200 0
INDIAN CREEK TWP/COLLINS-MAXWELL SCH/2013 STORY CO URA AMENDMENT TIF
INCREM 850625 850201 0

GRANT TWP/NEVADA SCH 2016 COUNTY URA ADDITION TIF INCREM 850632 850232 0
NEVADA TWP/NEVADA SCH 2016 COUNTY URA ADDITION TIF INCREM 850633 850233 0
PALESTINE TWP/BALLARD SCH 2016 COUNTY URA ADDITION TIF INCREM 850634 850234 0

Urban Renewal Area Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 43,231,800 0 0 43,231,800 0 43,231,800
Taxable 0 0 0 38,142,945 0 0 38,142,945 0 38,142,945
Homestead Credits 0
TIF Sp. Rev. Fund Cash Balance 
as of 07-01-2024:  151,552 0 

Amount of 07-01-2024 Cash Balance 
Restricted for LMI

TIF Revenue:  276,848
TIF Sp. Revenue Fund Interest:  0
Property Tax Replacement Claims  0
Asset Sales & Loan Repayments:  0
Total Revenue:  276,848

Rebate Expenditures:  0
Non-Rebate Expenditures:  384,590
Returned to County Treasurer:  0
Total Expenditures:  384,590

TIF Sp. Rev. Fund Cash Balance 
as of 06-30-2025:  43,810 0 

Amount of 06-30-2025 Cash Balance 
Restricted for LMI
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Projects For STORY COUNTY URBAN RENEWAL AREA

Praeri Rail Trail

Description: Praeri Rail Trail

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: Yes
Payments Complete: Yes

City of Collins

Description: Main Street Demo and Revitalization
Classification: Roads, Bridges & Utilities
Physically Complete: No
Payments Complete: No

TELC

Description: ISU Research Park - Phase III

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: Yes
Payments Complete: Yes

City of Cambridge

Description: Opera House Redevelopment
Classification: Municipal and other publicly-owned or leased buildings
Physically Complete: Yes
Payments Complete: Yes

City of Story City

Description: I-35 Business Sign Enhancement

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: Yes
Payments Complete: Yes

City of Collins

Description: Collins Area Park, Trail & Comm Safety Initiative

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: No
Payments Complete: No

City of Zearing

Description: Gogerty (East) Park Shelter House & Sidewalks

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: No
Payments Complete: No

City of Slater

Description: Phase 2 Trailside Sports Complex & Trailhead

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)
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Physically Complete: No
Payments Complete: No

City of Story City

Description: North Park Restrooms Project

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: No
Payments Complete: No

City of Nevada

Description: Oak Park Estates Trail Connection

Classification:
Recreational facilities (lake development, parks, ball fields,
trails)

Physically Complete: No
Payments Complete: No



Debts/Obligations For STORY COUNTY URBAN RENEWAL AREA

2017 TIF Revenue Bond

Debt/Obligation Type: TIF Revenue Bonds/Notes
Principal: 0
Interest: 0
Total: 0
Annual Appropriation?: No
Date Incurred: 09/19/2017
FY of Last Payment: 2027

2018 TIF Revenue Bond

Debt/Obligation Type: TIF Revenue Bonds/Notes
Principal: 315,757
Interest: 46,718
Total: 362,475
Annual Appropriation?: No
Date Incurred: 11/27/2018
FY of Last Payment: 2028

Story County Internal Loan

Debt/Obligation Type: Internal Loans
Principal: 59,608
Interest: 0
Total: 59,608
Annual Appropriation?: No
Date Incurred: 11/06/2015
FY of Last Payment: 2025
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Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Tied To Debt:
Tied To Project:

Non-Rebates For STORY COUNTY URBAN RENEWAL AREA

TIF Expenditure Amount: 3,168
Story County Internal Loan
Praeri Rail Trail

TIF Expenditure Amount: 327,400
2018 TIF Revenue Bond
TELC

TIF Expenditure Amount: 45,782
Story County Internal Loan
City of Cambridge

TIF Expenditure Amount: 8,240
Story County Internal Loan
City of Story City
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  WARREN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM
TIF Taxing District Inc. Number:  850191
TIF Taxing District Base Year:  2010
FY TIF Revenue First Received:  2013
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2033

UR Designation
Slum No
Blighted No
Economic Development 11/2011

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 506,400 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  LINCOLN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM
TIF Taxing District Inc. Number:  850192
TIF Taxing District Base Year:  2010
FY TIF Revenue First Received:  2013
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2033

UR Designation
Slum No
Blighted No
Economic Development 11/2011

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 43,231,800 0 0 43,231,800 0 43,231,800
Taxable 0 0 0 38,142,945 0 0 38,142,945 0 38,142,945
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 5,064,000 38,142,945 13,953,733 24,189,212 479,918

FY 2025 TIF Revenue Received:  276,848



TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  SHERMAN TWP/COLO-NESCO SCH STORY CO ORIG URA TIF INCREM
TIF Taxing District Inc. Number:  850193
TIF Taxing District Base Year:  2010
FY TIF Revenue First Received:  2013
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2033

UR Designation
Slum No
Blighted No
Economic Development 11/2011

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 7,089,500 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  GRANT TWP/NEVADA SCH VETTER PROPERTY TIF INCREM
TIF Taxing District Inc. Number:  850194
TIF Taxing District Base Year:  2010
FY TIF Revenue First Received:  2013
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2033

UR Designation
Slum No
Blighted No
Economic Development 11/2011

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 42,600 0 0 0 0

FY 2025 TIF Revenue Received:  0



TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  GRANT TWP/NEVADA SCH DEMONSTRATION WIND TURBINE TIF INCREM
TIF Taxing District Inc. Number:  850195
TIF Taxing District Base Year:  2010
FY TIF Revenue First Received:  2014
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2024

UR Designation
Slum No
Blighted No
Economic Development 11/2011

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  LAFAYETTE TWP/ROLAND-STORY SCH/2013 STORY CO URA AMENDMENT
TIF INCREM
TIF Taxing District Inc. Number:  850198
TIF Taxing District Base Year:  2012
FY TIF Revenue First Received:  2015
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2025

UR Designation
Slum No
Blighted No
Economic Development 10/2013

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 293,300 0 0 0 0

FY 2025 TIF Revenue Received:  0



TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  LINCOLN TWP/COLO-NESCO SCH/2013 STORY CO URA AMENDMENT TIF
INCREM
TIF Taxing District Inc. Number:  850199
TIF Taxing District Base Year:  2012
FY TIF Revenue First Received:  2015
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2025

UR Designation
Slum No
Blighted No
Economic Development 10/2013

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  WARREN TWP/COLO-NESCO SCH/2013 STORY CO URA AMENDMENT TIF
INCREM
TIF Taxing District Inc. Number:  850200
TIF Taxing District Base Year:  2012
FY TIF Revenue First Received:  2015
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2025

UR Designation
Slum No
Blighted No
Economic Development 10/2013

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0



TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  INDIAN CREEK TWP/COLLINS-MAXWELL SCH/2013 STORY CO URA
AMENDMENT TIF INCREM
TIF Taxing District Inc. Number:  850201
TIF Taxing District Base Year:  2012
FY TIF Revenue First Received:  2015
Subject to a Statutory end date?  Yes
Fiscal year this TIF Taxing District
statutorily ends:  2025

UR Designation
Slum No
Blighted No
Economic Development 10/2013

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  GRANT TWP/NEVADA SCH 2016 COUNTY URA ADDITION TIF INCREM
TIF Taxing District Inc. Number:  850232
TIF Taxing District Base Year:  2018
FY TIF Revenue First Received:  0
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted No
Economic Development No

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0



TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  NEVADA TWP/NEVADA SCH 2016 COUNTY URA ADDITION TIF INCREM
TIF Taxing District Inc. Number:  850233
TIF Taxing District Base Year:  2018
FY TIF Revenue First Received:  0
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted No
Economic Development No

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0
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TIF Taxing District Data Collection
Local Government Name:  STORY COUNTY (85)
Urban Renewal Area:  STORY COUNTY URBAN RENEWAL AREA (85022)
TIF Taxing District Name:  PALESTINE TWP/BALLARD SCH 2016 COUNTY URA ADDITION TIF INCREM
TIF Taxing District Inc. Number:  850234
TIF Taxing District Base Year:  2015
FY TIF Revenue First Received:  0
Subject to a Statutory end date?  No

UR Designation
Slum No
Blighted No
Economic Development No

TIF Taxing District Value by Class - 1/1/2023 for FY 2025
Agricultural Residential Commercial Industrial Other Military Total Gas/Electric Utility Total

Assessed 0 0 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0 0 0
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2025 1 0 0 0 0

FY 2025 TIF Revenue Received:  0


