CH.s LAWS OF THE SEVENTIETH G.A., 1983 SESSION 30

CHAPTER 18

VEHICLES USED BY GRAIN DEALERS
S.F. 172

AN ACT to eliminate the requirement that vehicles used by licensed grain dealers carry a
special identification plate.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 542.3, subsection 3, Code 1983, is amended to read as follows:

3. An application for a license to engage in business as a grain dealer shall be filed with the
commission and shall be in a form prescribed by the commission. The application shall include
the name of the applicant, its principal officers if the applicant is a corporation or the active
members of a partnership if the applicant is a partnership and the location of the principal
office or place of business of the applicant. A separate license shall be required for each loca-
tion at which records are maintained for transactions of the grain dealer. Fhe applieation shall
also list the number of trueks or traetor trailer units that will be used in the transportation of
grain purehased under this ehapter: The application shall be accompanied by a complete
financial statement of the applicant setting forth the assets, liabilities and the net worth of the
applicant. The financial statement must be prepared according to generally accepted account-
ing principles. Assets shall be shown at original cost less depreciation. Upon a written re-
quest filed with the commission, the commission or a designated employee may allow asset
valuations in accordance with a competent appraisal. Unpriced contracts shall be shown as a
liability and valued at the applicable current market price of grain as of the date the financial
statement is prepared.

Sec. 2. Section 542.6, subsections 3 and 4, Code 1983, are amended by striking the subsec-
tions.

Sec. 3. Section 542.7, Code 1983, is amended to read as follows:

542.7 POSTING OF LICENSE AND REGISTRATION. The grain dealer’s license shall be
posted in a conspicuous location in the place of business. Eaeh vehiele used by a liecense holder
shall be registered with the commission and equipped with a speeial identification plate as
preseribed by the eommission se that the plate will be readily wisibles A grain dealer’s license
is not transferable. The identifieation plate shall net be transferred from one vehiele to
another; exeept in ease of destruetion or other disposition of the vehiele previously bearing the
identifieation: All transfers must first be approved by the eommission. If an identifieation
plate for a vehiele beeomes defaced or destreyed; the lieensee shall request a replacement
from the commission; whieh shall be issued upen payment of the fees
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