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JOSIAH '1', YOUblG, &crttu.ry oj &oM. 

CHAPl'ER 111. 

TO PBBVBlIT THB PUBLICATION 01' PU.8B 8TATBKBNT8 aaGABDING 
PIRB lNSURANCB. 

- ub. 8. F.2117. AN ACT to prevent the Maki-nll and Publication of False or Deceptive 
Statements in Relation to the Business of Fire Insurance. Addi
tional to Code, Title IX., Chapter 4. 

Be it enacted lJy the General .A88embly of 'h~ Slate of 
Iowa: 

SaCTIoN 1. It shall not be lawful for any company, corpora
l'nlawf'al tor tion, association, individual or ihdividuah.l, now transacting or 
~~~.:~~y now or hereafter anthorized, under any existing or future laws of 
!ll"ke talBe this state, to transact the business of fire insurance within this 
~~':~'l:.'"ent or state, to state or represent either by advertisement in 8~y neW8-

paper, magazine, or periodical, or by any sign, circular, card, 
policy of insurance, or certifioate of renewal thereof, or other
wise, any funds or assets to be in possel'sion of any suoh com
pany, corporation, assooiation, individual or individuals, not 
autually possessed by such company, corporation, association, in· 
dividual or individuals and available for the payment of 10888s 
by fire, and held for the protection of holders of policies of fire 
insurance. 

8ac. 2. Every _ advertisement or public announcement, and 
rnhllcatlon every sign, oircular, or card hereafter made or issued by any 
.... ftndllinoial company, oorporation, association, individual or individual!!, or 
·""n nc ffi al' . th f 4~lDli truly any 0 oer, agent, manager or leg repr~eJltatlve areo, now, 
r~~l~ capl- or hereafter authorized by any existing or future laws of this state 
•. to transact the busine!!s of fire insurance within this state, whioh 

shall purport to make known the financial standing of any suoh 
company, corporation, assooiation, individual or individuals, shall 
exhibit. the capital actuallv paid in, in oash and the amount of net 
surplus of assets over all liabilities of such oompany, corpora
tion, association, individual or individuals actually available for 
the payment of losses by fire and held for the protection of holden 
of their policies of fire insurance, and shall also exhibit the amount 
of net surplus of assets over all liabilities io the United States 
actually availa.ble for the paymeot of 108ses by fire and held in 
the United States for the protection of holders of their policiee 
of fire insurance in the United States, including in such iiabili-
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ties tbe fund reserved for re·insurance of outstanding riske; and 
8ball corre8pond with the verified 8tatement made by the com-
pany, corporation, &8800ial ion, individual or individual8 making 
or illsuing the' same to the inllurance department of this state next 
preceding the making or lSlluing the same. The provisions of REception. 

, this section shall Dot apply to companies, corporations or associ
abons organized and doing bU8iness under the lawl! of this state. 

SBC. 3. Nothing in this aot shall be construed to prohibit any NI OLtohlDI here· 
• •. ti bl' h" l' n prevent IDsurance company or &8110clatl0n rom po 18 Ing In any po ICY publlcatloD 
or certifioate' of renewal thereof a single item showing tbe amount ~~p~:f~:t of 
of their capital as set fortb in their charter, act of incorporatioD, pOlicy. 

deed of settlement or artioles of &8sociatioD under whic~ they are 
authorized to transaot the businey of iDsurance. 

SBO. 4. Any violation of any provision of this aot shall, for Penalty for 
b fi fti b• h .•. • vlolatllllPro-t erst 0 ensl', su ~eot t e oompany, corporatIOn, aSSOCiation, In· vlRlonR or 

dividual or individuals guilty of sucb violation, to a penalty of Ulil act. 
five hundred dollars, to be sued for and recovered in the name of 
th" state, with costs and expense8 of such prosecution by the di8-
trict-attorncy of any county in which .the company, corporation, 
&8800iation, individual or individuals 8hall be looated or may 
transact business, or, in any oounty where suoh oft"tlnslf may be 
committed, and sucb penalty wben reoovered shall be paid into 
tbe tre&llury of suoh oounty for the benefit of the sohool fund of 
Mid county. Every subsequent violation shall subjeot the oom-
pany, corporation, associatioD, individual or individuals guilty of 
suoh violation to a penalty of DOt less tban one thousand dollars, 
whioh shall be sued for, recovered and di8posed of in like maD"-
Der &8 for the first oft"llD8e. 

Approved'-Marcb 25, 1878. 

CHAPTER 112. 

RBPBALltG CBaTAIN CRAPURe Ral.A-TING TO II GRAY UlOPORII8" 
OF SBCOND AND TRIRD IOWA. 

AN ACT to rl'peal Chapter one bundred and twenty-three, acts of the 8. P." 
Eleventh (jeneral Aseemhly, and Chapter eight (8), and Chapter one 
hundred and t",enty (120), or the acta of tbe Twelfth General As
aemhly, and Chapter ninety-three (93,1, acta aBbe Thirteenth Oen
eral Aseembly_ 

B. it enacted by ,h, {,1,1"ral Aa8em61!l of ,h. &ae, of 
Iowa: 

SBCTION 1. Tbat chapter one hundred and twenty-thnn, aota RepeallDI 
of the Eleventh General Assembly, and ohaptera eight an.l one clau ... 

hundred and twenty, acts of the Twelfth General Assembl \', and 
chapter ninety-tbree, acts of the Thirteenth General Astem'lly, 
be and the same are hereby repe!\led. 

Approved, March 25, 1878. 
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