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Tools, 
Resources, 
and Talent to 
bring inventions 
to life 
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Office of Innovation

Courtney Smith
Inventor, OR Cord Clip

Staff Nurse, Main Operating Room, 
University of Iowa Health Care

Michal Brzus
Founder and CEO, NeuroPred

Postdoctoral Research Scholar, University of Iowa
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Office of Innovation

Why Space is Important: 
The impact of the Translational Research 

Incubator was immediate
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Office of Innovation

CCOM donated lab space for startups in 2018: 
The first steps toward commercialization...

• 13 companies since FY18
• $342K GAP funding
• $13M  in SBIR
• $130M  Equity raised

Volamet
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Office of Innovation

Driving Biosciences Impact in Iowa: 
Success of the TRI led to funding for the Medical Innovation Launch 

Laboratory (MILL)
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Office of Innovation

Translating medical innovation from bench to bedside
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Office of Innovation

Assembling a world class medical 
industry advisory board:

Growing Talent, Capital and Culture
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Majority built & successfully exited Medtech companies
Blending life sciences superstars with university leadership to strengthen our innovation ecosystem
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Office of Innovation

State of Iowa funding has generated 
a remarkable return on investment:

Startup funding has grown significantly 
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Office of Innovation

Growth since the Iowa Legislature allocated biosciences 
appropriations...  

Prior to FY19: $1 
allocated generated $7 

in equity funding

Equity

Office of Innovation 
Founded

Annual average: $7,987,500 Annual average: $63,142,857
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Post FY19: $1 allocated 
has generated $34 in 

equity funding
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We are on a roll!
Examples of UI startups impacting the health of Americans
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Michael Abramoff, MD, PhD

• First FDA cleared autonomous AI diagnostic

• Major improvement in diabetes management 

• Impact greatest for rural populations

Diabetes

Jon Lensing, MD

• Crossed ~$1 Billion in revenue in <6 years

• Time Magazine Top 100 Healthcare Companies

• 110 employees at Des Moines headquarters

Telehealth

Steven Mickelsen, MD

• Transformed Atrial Fibrillation surgery

• Did >$1B in revenues in first year

• Mickelsen’s new startup just raised $75M 

Heart Disease

Office of Innovation

Visionary entrepreneurs addressing unmet needs in 
healthcare
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The Office of Innovation is dedicated 
to empowering people striving to 

create solutions to help humankind.
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The Office of Innovation is dedicated 
to empowering people striving to 

create solutions to help humankind.
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