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Record Breaking Return on Investment

Since January 2023, Treasurer Smith’s Office has:

* Earned over $1,000,000,000 in interest by investing
the State Pooled Money Fund

* Invested all time program highs in lowa Banks
through the Invest in lowa and LIFT Loan programs

* Worked with PORS and JRS to renegotiate
agreements to significantly reduce asset
management fees

Record Breaking Return on Investment

Since January 2023, Treasurer Smith’s Office has:
* Returned over $100 million in unclaimed property

* Advocated for the expansion of 529 programs at the
federal level, and rebranded lowa’s direct-sold
program to ISave529 to help better reach families
saving for all types of education expenses

* Increased participation in IAble by over 100%
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Record Breaking Return on Investment

Since January 2023, Treasurer Smith’s Office has:

* Modernized the office through implementation of a new
investment tracking and ledger solution

* Assisted with statewide implementations such as
IAdvantage, transitioning off the mainframe, and
realignment

* Expanded financial education efforts to include partnering
with lowa JumpStart and the lowa Chamber Alliance
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FY27 Budget Request

General Fund* $1,246,415.00

*Same amount as was appropriated for FY25 and FY26, but includes $200,000
for IAble that has historically been funded in the HHS budget

Road Use Tax** S 316,788.00

**To cover a portion of the Department of Administrative Services state
accounting system costs associated with distribution of Road Use Trust funds.
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Pooled Money Fund Historical Earnings

Fiscal Year Pooled Money Book Value Net Accrued Earnings Rate of Return
2025 $10,700,700,693 $469,909,022 4.39%
2024 $10,253,670,440 $456,365,496 4.45%
2023 $8,667,695,184 $255,096,071 2.94%
2022 $5,926,207,128 $16,147,615 0.27%
2021 $4,245,876,029 $8,065,894 0.19%
2020 $3,430,611,365 $52,462,155 1.53%
2019 $2,771,797,484 $56,456,153 2.04%
2018 $2,562,751,143 $33,455,374 1.31%
2017 $2,514,696,590 $20,687,476 0.82%
2016 $2,934,853,238 $16,504,673 0.56%
2015 $3,254,470,443 $13,002,303 0.40%
2014 $3,655,779,504 $9,715,980 0.27%

Roby Smith
lowa State Treasurer

Pooled Money Fund Investment
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more than $1 million per day.
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*pending closure of investment book records

Data bosed on accrued eamings as of Jan. 31 gathered from Clearwater Analytics and Legacy Internal investment Systams.
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$423+ million 1.1+ million $650 million

Returned to lowans Properties Paid Currently Safekeeping
As of 1.31.2026

What is Unclaimed Property?

Unclaimed property occurs when a financial institution or business is unable to contact
the owner of an asset they are holding. After a specific period of time, the assets are
termed unclaimed and sent to the State Treasurer's Office for safekeeping until the
owner is found. Some examples include:

Forgotten savings or checking accounts

Lost stocks, dividends and bonds

Abandoned safe deposit boxes and more!

Unclaimed insurance benefits and payroll checks
(3
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As of January 1, 2026, the
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[Able Baheiaa age-of-disability-onset
e 3,889 increased from before age
o al youla ities, now
add the ability to save. Seclizmace 26 to before age 46.

Maintain Benefits Eligibility Quiz

This change will allow more
lowans with disabilities to

AR take control of their
finances while saving with a
tax-advantaged plan, that
supports greater
independence and financial
security.

Tax Benefits
Pay
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e education expenses to
Tax Advantages $6.7 Billion include:
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ISave 529
and lAdvisor 529 Plan
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- K-12 expenses like books,

testing fees, tutoring,

e educational therapies for

* . : o students with disabilities
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i | ISAE  [hvis credential programs (plus
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associated expenses)
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Financial Literacy and Education

The Treasurer’s Office partners
with lowa JumpStart and the
lowa Chamber Alliance to
support two statewide
competitions that place an
emphasis on financial literacy
education.

@
A
. ® ECONOMICS GHALLENGE Additionally, the Treasurer’s
— £ Office works in partnership with
1K1 other state agencies to offer

H.ﬂﬂ targeted financial education
National and empowerment tools to
o o lowans of all ages.
Civics Bee .
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Opportunities for Legislators

The Treasurer’s Office supports programs that all lowans can
benefit from. Consider reaching out to:

* Schedule an IAble presentation, either virtually or in your
district

* Requesting a list of individuals with unclaimed property in
your district

* Work with the Treasury Outreach Team to put together
information for your weekly newsletter related to any of
our programs

* Learn more about how small businesses is your district
could benefit from utilizing the LIFT Loan Program
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Questions
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