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State Government Finances
Where does the Treasurer fit in?

 Department of Revenue
 Collects taxes

 Treasurer of State
Invests the money and acts as the State’s banker

 Department of Administrative Services - SAE
 Keeps the State’s books

 Governor/DOM and Legislature
 Prepares the State’s budget

 Auditor of State
 Audits the State’s books
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The State’s Banker
•Deposit State funds
•Manage over 80 bank accounts across the State
•Invest pooled money fund
•Redeem state payments
•Coordinate bonding
•Serve as custodian and trustee to Iowa's state pension 
funds

•Serve on the IPERS Investment Board (1 of 7)
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FY26 Budget Request

General Fund $1,065,211.00
*Same amount as was appropriated for FY25, with Governor’s increase 
for general operating expenses

Road Use Tax** $    316,788.00
**To cover Department of Administrative Services state accounting system 
costs associated with distribution of Road Use Trust funds. 
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Fiscal Year Pooled Money 
Book Value

Net Accrued 
Earnings

Rate of 
Return

2024 $10,253,670,440 $456,365,496 4.45%

2023 $8,667,695,184 $255,096,071 2.94%

2022 $5,926,207,128 $16,147,615 0.27%

2021 $4,245,876,029 $8,065,894 0.19%

2020 $3,430,611,365 $52,462,155 1.53%

2019 $2,771,797,484 $56,456,153 2.04%

2018 $2,562,751,143 $33,455,374 1.31%

2017 $2,514,696,590 $20,687,476 0.82%

2016 $2,934,853,238 $16,504,673 0.56%

2015 $3,254,470,443 $13,002,303 0.40%

2014 $3,655,779,504 $9,715,980 0.27%
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What is a 529 Plan?
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Type of investment 
specifically designed to 

save for education 
expenses

Anyone can open 
an account!

Participant names the 
beneficiary and controls 
how and when the funds 

are used
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IAble.gov

• Individuals with disabilities and their support 
systems

• Save money for qualified disability-related 
expenses

• Maintain federal benefits, such as Medicaid and 
SSI

• Tax benefits, including a state tax deduction for 
Iowa taxpayers
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Achieving a Better Life Experience
IAble



Thank You!
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