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State of the Workforce

6.5 %

LABOR FORCE
PARTICIPATION

JOBS RECOVERED 10V AS THE
SINCE PANDEMIC ‘.

HIGHEST LABOR FORCE
PARTICIPATION AMONG.
STATES IN THE U.S.

«] HIGHEST WAGE GROWTH
CONCENTRATION -~




VISITOR & TALENT ATTRACTION PLAN

thisisiowa.com

Travel ls the First Step
in Thinking About Moving

to a New City

TRAVEL FEEDS WORKFORCE

64%

1]

If we can get them to our
location, we have a much
better sel. They have to see
the place to be convinced.”
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lowa Tourism Industry 5-Year Strategic Plan

= Since2022,the bursmisam has met ndividualy with 808 bursm
Tourism businesses and pariners and pres ened o more han 1,500
Strategic Plan * hdusky newsletar isthas grown 22%

bl i - :‘r‘umhsuumm series

warking * New '] are sup
pariners across the stale (Locahood, Visfior Profla Sudy and more)
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Tourism Economic & Visitation Impact

; ; : %0 Million
S6.0 Billion  S10.% Billion | 0% cED VisITS

S0 BILLIGH] | ovmmsseoa
tocatTaxes | 68.607
JOBSINIOWA.

1 7 OF IOWA'S WOENF ORC!
1
| .
} .
-
LocAL STATE

Contact: Amy Zsgler ® amyzeger @owasdacom of 5153486259

TOP ORIGIN STATES

Tourism Marketing Campaign

* Refreshed marketing campaign begins February 2024, runs through Fall 2024
= Confnuaton of eye-cathing drone videosencoumging vis ors “see bwa fom a new perspecive”

= Campaign includes 35 communies and more Hian 100 dferent burism destnatons (restaurants,
museums, holels and more)

i
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Consumers SR Fpes s+ crmar ey
Are 0pe n . ! v Scale of 0 et ikaly of a) 10 10 feary Whaty)
to Relocating | Lifif B .
-y
Lkalhood s highastamang |
ara likaly hcn.nllﬂllmnvlnu yU-sometnings
Brthe rightepporiuniy. This Is up since we lastissied it
s k) s Towl
> 33%
/ More than 1in 3 respondents
Market are dissatisfied with their
Research current cost of living. lowa is

' #1 in cost of living.
Findings

Top qualty of He factors for
considering a move:

« Costofliving
+ Safety
* Culture

A SECRETWORTH SHARING




This Is lowa

The number of

Making _ positive perceptions

An Im pact w/o'

has increased by 20%

“lowa has fun recreational

opportunities” jumped 20%

"lowa has beautiful
v natural landscapes”

increased from 46%
to 67%

"lowa has
friendly people”
)OTa climbed from

51% to 69%
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lowa’s Population Growth

lowa has seen growth while neighboring states
have lost (IL and MN)

= November 2023 (latest data): lowa had 88,000
job openings and 57,200 unemployed people

= Where people are moving from:
» Calfomia * Hawail
* llincis * New York
= Nebraska

What How
Buld alsad nuriuring s¥algy hatis Launch a wo-ysar plotwih bwa

cusibomized b bwa's needs and

Net in-migration

Aprfl 2020-July 2023

9,309

Why
Tis i our marketng sralgy b
and

actvais he people and organizatons and RoleCal,a alent recrulment
hat wilhelp along he way agency

giepr
communites actonable swps b
makesupporta move b bwa
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Investments in infrastructure

IOWA HAS INVESTED

S%20 vurrioy

.‘5500 WILLION TO DEVELOP NEW HOUSING
IN CHILD CARE INITIATIVES r

HAS

\ HAS TED
ST100 MILLION
FOR C?‘ﬁhgﬂclAL A‘.'IATIDH.




Housing

Lowesl

IOWA IS THE | pario N THE Us.

r -._, Y )
ATEFOR | f (we(Y 0
MILLENNIAL | 10WA'S HOMEOWNERSHIP RATE
HOMEOWNERSHIP IS AMONG THE HIGHEST IN THE NATION

N 'a.n_p ’ 0 Top 10

EUY A'l."l-O-HE STATES TO LIVE D30, memm
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lowa Profile
Explore and reglonal insights with interactive and customized

dashboards across various domains such as housing, public health, safety,
transportation, education, quality of life and economy.




Child Care Task Force Recommendations

PARTNERSHIPS {2 CHILD-STAFF RATIOS
SHARED SERVICES g BEND THE COST CURVE

= lowa has invested over $500 million in “We could start to mave the needle
child care initiatives fowa offers madel for fiving Vaw.
= lowa Women's Foundation hired i
employer engagement director in The Boston Globe
partnership with IEDA y ra—
* IEDA has aiso partnered with the Iowa Departmert P ity yos Pt is o oy
of Health and Human Services to increase the mstensl sacln. . Ber' siwke - Aot 0

inovetive palicy infetve tr & messve
axparaion of chid cam et intwo yean  Cuated
roady 11000 moo sols by e chiden o
working parerta.”

capacity of the lowa Women's Foundation

_ChiidcamTE Repoe_11221 gt

Susiainability

Renewable Energy Portfolio

“_ 0. L oWER GUTPUT
> ) COMES FROM
’ s' RENEWABLE RESOURCES

IOWA RANKS

IN ELECTRICITY

RO CLEAR ,s, o nd

(W IN BIOMASS
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Carbon and Renewable Hydrogen Opportunities

S
= Governor's Carbon Sequestration Task Force Lw,w——-x-
* Vision Statement: lowa wil be the leading state for r i
crealing carbon value through agricutural 3

stewardship & energy generation

= Positioning for Growth in Hydrogen
* lowa 5 agreat ft for development of renewable
hydrogen (H2) & can further maximize our energy
and agncultural resources and industry
partnerships

lowa Manufacturing

‘l ) OF IOWA'S EXPORTS
POV o COME FROM T}
MANUFACTURING INDUSTRY

\ o}, L4
S3%ed
GROSS STATE PRODUCT -~ )
IS GENERATED BY #
MANUFACTURING '*".’ 0
" WORKFORCE

1 ManuFacTURING -)" 0
1 OBS PAY o
L ¥

E THAN THE AVERAC
PRIVATE SECTOR JOBS
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Supporting Adoption of Automation

lowa is helpng manufacturers integrate smart =
technology into their operations to remain giobaly Factory
competitive through the fourth industrial revdution. ,

Manufacturing 4.0 Plan —iowamfg.com
= Suppiler Connection Portal v Frcony Fattee

vl shylichts
=7 Bos doprmaktin Receved Monufscaring 40 Tachvoiogy investment

» Grants for smal to medium size manufacturers ot hl’::" ‘o upgmded ;ﬂ-’-ﬂ-
that invest in smart technologies ety

Legislative Proposal :"—f—'-':':-'-':-f-'-'-- -::;-
$2 milion request for Manufacturing 4.0 Techndlogy ::':-":-': ol '::g_'-t aen

Investment s to help Iowa's manufacturers increase
productivity gg‘!rc‘aty.

Butchery Innovation and Revitalization

* Provide financial assistance in the form of grants to businesses forprojects relating to smal-scale
meat processing, kcensed custom lockers and mobile slaughter units.

= Since inception (FY 2022), 48 awards have been made to 46 businesses
= There are approximately 150 businesses that could be efigble for this program

Fiscal Year  Amount Businesses Businesses Businesses Award Cap
Available that Applied NotEllgihb Awarded

Legislative Proposal
Entities eligble under the butchery program could leverage funding avalable in the $2 milion
Manufacturing 4.0 grant program request ¥ they meet proiect elighiity requirements.

dbad :
JJJM ﬂg&ri?

SCIENCE | (W IN BIOMASS

!uJiO“’
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Bioscience Opportunities

MEDICAL BIOBASED
INNOVATIONS PRODUCTS

DIGITAL
AGRIC

IN THE U.S.

SOCIAL WELL-BEING

v goth

WELL-BEING

STATE TO RETIRE TO
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Historic Tax Reform

= Tax Foundation ranking - improvement of
31 places with full phase implementation Economist
of reforms

ers tax from 9.8% t07.1%
%51324, with ultimate target of 5.5% by

it . . ‘o “...lowa has emerged as America's
= Eliminated retirement income tax starting tax-cutting champlon, a parsgon of

in 2023 fiscal responsibility.”

Legislative Proposal
Reduce the personal income tax rate to a flat 3.65%

retroactive to January 1, 2024. In 2025, the rate would
fal to flat 3.5%.

Incenting High Quality Jobs

» The following tax incentives may be available:
= Local property tax exemption for value added to
the property
* Investment tax credt —up to 10%
= Refund of sales, service or use taxes
* Research actvities tax credit
» Drect financial assistance
= Jobs must pay a starting wage of 100% of the
laborshed wage and will reach 120% within 3
years
* Projects in econcmically dstressed counties only
require jobs to meet the 100% threshold
* Wage is evauated on ayearly basis from
laborshed  data 15 rew joba - quifjg  wage of 2161
Leby comircnd @ now, 150000 squre
ot North American heedgurtrs.

Project Origination Breakdown
(since January 2011)
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Project Industry Sectors Breakdown
(since January 2011)

Projects Awarded by Community Size
(since January 2011)

6] (@) a

POPULATION POPULAT,

o CPULATION POPULATION
1- 4,999 5,000 - 24,999 25,000 - 74,999
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MEGA Program

Major Economic Growth Attraction

= New incentive program aimed at securing projects that represent a capital
investment of more than $1 billion
= “MEGA projects” incentive criteria:
" d f Q. research b only
* Crested jobs must pay ot least 140% of the lsborshed wage at the time the project s
completed

* Must offer qualfied benefits plen (consistent with HQJP)

* Located &t certfied ste (industridl or mega), minmum 250 acres
= Negotiated incentives:

* Sadles and use lax refund (construction)

= Qualifying business tax cred® —up to 5% refundable

= Withholding  tax credt

14
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-anlmm, IEDA IFAbﬂaIl the | mfmmcyb nwﬂﬂd \ndfhihe
= smenmherm prog'am aﬂiadslaﬁve

rmdﬂgmd data, md puﬁnnmlnd]maand measuasluvebam _

i parfa(mm :rum(ma) for IEDA | lFAprogr-nsmcmreu
: to halpdetarmi  program impact and success
= 33 additional IEDA | IFA program I{Plsnbaim!rﬂlzaduﬁﬂmwd to
complateand stﬂewimDOMaﬂlGQVhymId-Fmry ik
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Quality O Li e
Arts & Cul ure

BEST STATES TO LIVE

B LOWEST FOR LOWEST WEEKLY
CHILD CARE COSTS
COSTS | FOR LOWEST -

COST OF LIVING
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e Fe300 |
g‘"""?{i&‘é e OO0
PARKS |

53.000

ACRES OF IOWA'S LAND ARE FOR
RECREATIONAL ACTIVITIES

OF NAVIGABLE STREAMS

lowa Arts Council

Cultivating creativity, learning and participation
Inhmghmsmmlgﬂas s

* Art Project Gmmﬂum impact the
vitaiity of arts and demonstrate public vaue.

+ Certified Local Government Grants: Open to entlies that
have signed a cerification with the State of lowa and
National Park Service.

For afull list of grants and resources for arts and
culture, visit culture.iowaeda.com.

5 Gml:!mru Schmitz atdavid schmitz@lowasds.comor 5153486321

Arts & Culture Impact

v'c-a-. G MILLION SPEND AN AV
APYS AND CULTURE AUQ!ENC(S s:“’ﬂlq'

ORGANIZATIONS GENERATED:

%0.000 JOBS AT
AND ADDED OVER | S/

B e AR it 1A e
S36

‘s_ﬁ:‘ HALION IM TR BEVERUE

TO IOWA'S ECONOMY

s Wi Bt
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Investing in lowa’s Communities

= Destination lowa
+ Provides grants to help communities move forward on
trarsformational, shovelready tourism and qualty of e
attractions

= Enhance lowa — Community Attraction and Tourism
* Provides grants to assist projects that improve
recreationsl, cutural, entertainment and educational
attractions and erhance the vitaRty of the region and
state

N Commurty Carter & Musser Pubiic
Loy, Womcabre

ar

Contact Aaina Santzo st alsina santzo@iowasda.comor 5153486162

Economic Development Budget BE

Economic Davelopmant- Operations §12521510 $114,151

Workd Food Prize $750000 $250000

COG Assstance $250000 Staws Quo
Grants AGRs. $448403 Sats Quo

TourismMarkeing $1443,700 Sats Quo

“Tourism Srabgic Pan _$1,100,000 Saws Quo

lowa Arts Council $1400,000 Satus Quo

CuluralTrustGranis. $150000 Swius Quo

GreatPaces $149710 Swws Quo

Culural Grans $172080 Seus Quo |

Buthary d Reviaizaton - ($1000000) |

Empower Rursl bwa $700000 Sats Quo

High Qually Jobs Creation $11,700000 Swatus Quo

| Man $2016675 52016675 |

2/5/2024
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I@WA

lows Ecoromic Owweicpment  Autariy
lows Rrercs  Auteriy
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