FY 2005 Estimate S LEB |
Projected  Projected Law Changes Impacting Base Projected  Projected FY 05
Estimated Growth Growth 2001 2002 2003 Projected  $ Growth % Growth October
FY 2004 Factor 3 Session Session Session  Other  Federal FY 2005 FY 2005 FY 2005 Estimate Difference
Personal Income Tax Withholding 2,097.2 4.1% 86.7 - (5.3) '2,178.6 814 3.9%
Personal Income Tax Estimates 252.3 4.1% 10.3 (0.9) (3.0) (2.3) 256.4 4.1 1.6%
Personal Income Tax Return Payments 177.7 4.1% 7.3 - - --185.0 7.3 4.1% :
Total Income Tax 2,527.2 104.3 (0.9) (3.0) (2.3) (5.3) 2,620.0 92.8 3.7% 2,580.3 39.7
Sales Tax 1,450.4 0.1% 1.9 (18.7) (3.1) 63.4 15.0 1,508.9 58.5 4.0% 1,4474 61.5
Use Tax 252.9 2.2% 5.6 258.5 5.6 2.2% 264.5 -6.0
Corporate Income Tax 180.1 2.8% 5.0 - 185.1 5.0 2.8% 207.4 -22.3
Inheritance Tax 76.7 3.0% 2.3 (7.0) 72.0 -4.7 6.1% 68.3 3.7
Insurance Premium Tax 130.0 5.0% 6.5 (30.0) 106.5 -23.5 -18.1% 112.3 5.8
Cigarette Tax 86.3 -2.5% (2.2) 84.1 -2.2 -2.5% 83.7 0.4
Tobacco Tax 7.5 2.5% 0.2 7.7 0.2 2.7% 7.4 .03
Beer Tax 14.0 0.0% - 14.0 0.0 0.0% 13.9 0.1
Franchise Tax 39.2 4.0% 1.6 40.8 1.6 4.1% 39.8 1.0
Miscellaneous Tax 1.5 0.0% - 1.5 0.0 0.0% 1.1 0.4
Total Special Taxes 4,765.8 125.2 -19.6 -36.1 61.1 -12.3 4,899.1 133.3 2.8% 4,826.1 73.0
Institutional Payments 14.6 0.0% - 14.6 0.0 0.0% 14.9 -0.3
Liquor Transfers - 7% plus Profits 51.0 0.0% - 51.0 0.0 0.0% 51.0 0.0
Interest 12.0 16.8% 20 (7.6) - 6.4 -5.6 -46.7% 6.4 0.0
Fees 66.2 -2.2% (1.5) 64.7 -1.5 -2.3% 652 .. 05
Judicial Revenue 573 0.0% - 57.3 0.0 0.0% 6§73 0.0
Miscellaneous Receipts 80.1 1.3% 1.0 (44.3) 36.8 -43.3 -54.1% 38.0 -1.2
Racing and Gaming Receipts 60.0 0.0% - 60.0 0.0 0.0% 60.0 0.0
341.2 1.5 - - (51.9) - 290.8 -50.4 -14.8% 292.8 2.0
TOTAL GROSS RECEIPTS 51899/ .. T5A189 710
Transfers - Lottery 43.7 3.9% ... 1.7 10.0 65.4 55.4 0.0
Transfers - Other 44.3 (44.3) 11.8 11.8 11.8 0.0
Accruals 23.6 (21.6) 54 5.4 5.4 0.0
Refunds -736.0 -3.2% 23.8 -712.2 -7044 -7.8
2 721235 4,550.3 T 44874, 63.2




Refunds FY 1994 FY 1995 FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005
Income 346,429,902 264,514,820 292,949,929 292,147,327 334,715,249 391,017,546 372,469,528 401,505,623 483,386,220 497,754,416 541,300,000 553,100,000
Sales & Use 26,979,950 22,943,229 29,251,506 28,855,164 40,069,939 43,996,567 49,641,351 49,961,423 57,797,241 68,608,567 66,200,000 63,100,000
Corporate 53,099,621 36,313,131 55,621,099 67,496,069 74,986,210 71,676,941 92,493,875 93,102,176 117,080,803 76,283,082 123,500,000 83,200,000
Other 4,207,117 5,782,008 4,401,930 3,368,047 5,313,271 3,710,391 5,638,989 6,135,615 4,805,923 4,679,407 5,000,000 5,000,000
Total 430,716,591 329,553,188 382,124,465 391,866,606 455,084,669 510,301,444 520,243,743 550,704,837 663,070,286 647,325,472 736,000,000 704,400,000
Refunds In millions
Refunds FY 1994 FY 1995 FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005
Income 346.4 264.5 2929 292.1 334.7 391.0 3725 401.5 483.4 497.8 541.3 553.1
Sales & Use 27.0 229 293 28.9 40.1 44.0 49.6 50.0 57.8 68.6 66.2 63.1
Corporate 63.1 36.3 55.5 67.5 75.0 7186 92.5 93.1 117.1 76.3 1235 83.2
Other 4.2 5.8 4.4 3.4 5.3 3.7 5.6 6.1 4.8 4.7 5.0 5.0
Total 430.7 329.5 3821 391.9 455.1 510.3 520.2 550.7 663.1 647.4 736.0 704.4
FY 1994 was elevated due to payment of refunds associated with court cases (Hagge & Kraft)
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