lowa Department of Revenue, Research and Analysis Division Tax Credit Brief, January 2019

Volunteer Flreflghter EMS, & Reserve Peace Officer Tax Credit

Tax Credlt Description

Volunteer firefighters and emergency medical personnel became eligible for a tax credit of $50 in tax year 2013. In
2014, the tax credit was increased to $100 and extended to reserve peace officers. Part-year volunteers must
prorate their claim based on the number of months served. Credits are nonrefundable and any credit in excess of

tax liability cannot be carried forward.

Tax Year 2017 Annual Claimants and the
Claimant Fast Facts Amount of Credlts Earned
. 13,396 Claimants - B o
_— . 2 S $1.2 - L 12.0 _
« $1.36 Million in Credits 2 _ s10 | 400 23
$97 A Credit Clai S5 w08 - 80 23
. verage Credit Claim §§ 506 60 %5
. 78.3% Estimated Utilization* 5 sl e m
B s00 - 0.0

*The ratio of those claiming the credit against the
estimated number of eligible volunteers in lowa

Household Claims by Distribution of Claims by Percent
Filing Status Credit Offset Tax Liability

m Single
= Married
= Head of Household

Households where both taxpayers claimed the tax Seven percent of credit claims offset between 90%
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Number of Claimants by County, TY 2017 Median Household
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