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EXECUTIVE SUMMARY HOUSE FILE 2515
FLOOD RECOVERY FUND INTEREST BILL

CHANGESTO PRIOR APPROPRIATIONS

House File 2515 authorizes the Department of Homeland Security and Emergency Management (HSEMD)
to use the interest earned on moneys in the Flood Recovery Fund for costs incurred by the HSEMD to
administer the Flood Mitigation Program.

BACKGROUND: As of March 30, 2022, the Flood Recovery Fund had a balance of approximately $11.8
million. In FY 2021, the Fund earned approximately $61,000 in interest.

EFFECTIVE DATE

This Bill is effective upon enactment. Page 1, Line 15
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