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1 1 Section 1. Section 15E. 205, Code 2001, is anmended by
addi ng the foll ow ng new subsecti on:

NEW SUBSECTION. 1A, If an lowa agricultural industry
finance corporation receives or has received npneys
appropriated by the state, all of the followi ng shall apply:

a. Al nmeetings of the corporation's board of directors
shal |l be open to the public, unless the board votes to close
the nmeeting by affirmative public vote of either two-thirds of
the menbers of the board or all of the nenbers present at the
10 neeting.

11 b. The mnutes of the neetings of the corporation's board
12 of directors shall be subject to public exam nation and

13 reproduction in the sane manner as a public record as provided
14 in chapter 22, and is subject to confidentiality in the sane
15 manner as provided in section 22.7.

16 Sec. 2. APPLICABILITY. This Act shall apply to the board
17 of directors of an lowa agricultural industry finance

18 corporation, regardl ess of whether the board is the initial
19 board of directors or a permanent board of directors as

20 provided in sections 15E. 205 and 15E. 206.

21 Sec. 3. EFFECTIVE DATE. This Act, being deened of

22 inmedi ate inportance, takes effect upon enactnent.

23 EXPLANATI ON

Di vision Xl X of Code chapter 15E (referred to as the "l owa
25 Agricultural Industry Finance Act") authorizes the fornation
26 of one or nore lowa agricultural industry finance

27 corporations. The purpose of such a corporation is to

28 facilitate opportunities for local agricultural producer-|ed
29 ventures and to expand production and processing of high-value
30 agricultural products. Such a corporation is governed by a
31 board of directors. Code section 15E. 206 provides for the

32 organi zation of the board of an individual corporation by an
33 initial board of directors.

34 The bill also provides that if an lowa agricultura

35 industry finance corporation receives state appropriations, a
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1 board of directors neeting is public, unless the board by

2 supernmpjority vote provides for a closed neeting. The bil

3 provides that the mnutes of the board of directors neetings
4 shall be considered public records in the sane nanner as

5 provided in Code chapter 22

6 The bill provides that its provisions apply to both the

7 initial board of directors and the permanent board whenever it
8 is constituted.

9 The bill takes effect upon enactnent.
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