Senate Study Bill 1143

Bill Text

PAG LIN

1 1 Section 1. Section 537.3308, subsection 2, Code 2001, is

1 2 amended by adding the foll ow ng new paragraph:

1 3 NEW PARAGRAPH. g. A consuner | oan secured by a

1 4 certificate of title in a notor vehicle.

1 5 EXPLANATI ON

1 6 This bill anmends Code section 537.3308, regarding balloon
1 7 paynents, to exclude consuner |oans secured by a certificate
1 8 of title in a notor vehicle fromthe right to refinance the

1 9 balloon paynent without penalty, and at terns no |ess

1 10 favorable than the original |oan transaction

1 11 LSB 1785SC 79
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