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1 Section 1. Section 556.1, subsection 9, Code 2001, is
anended by adding the followi ng new unnunbered paragraphs:

NEW UNNUVBERED PARAGRAPH. " Property" does not include
credits, advance paynents, overpaynents, refunds, or credit
menmor anda shown on the books and records of a business
association with respect to another business association
unl ess the bal ance is property described in section 556.2 held
by a banki ng organi zation or financial organization.

NEW UNNUVBERED PARAGRAPH. " Property" does not include gift
certificates, electronic gift cards, or unrefunded or
uncl ai ned | ayaway deposits.

EXPLANATI ON

This bill makes a change in the state's disposition of
uncl ai ned property law. The bill provides that under the
definition of "property"” which is subject to the chapter,
"property" does not include credits, advance paynents,
overpaynents, refunds, or credit nenoranda shown on the books
of a business association with respect to another business
associ ation unless this type of property is held by a bank or
financial institution. |In addition, "property" does not
include gift certificates, electronic gift cards, or
unr ef unded or uncl ai med | ayaway deposits.
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