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1 Section 1. Section 543B.7, subsection 2, Code 2001, is
anended to read as foll ows:

2. By any person acting as attorney in fact under a duly
execut ed and acknow edged power of attorney fromthe owner, to
act on behalf of the owner or |essor to authorize the final
consummati on and execution of any contract for the sale,
| easi ng, or exchange of real estate. The exclusion in this
subsection does not apply to a person who, in the reqgular
course of a business operated in the nature of a property

managenent or brokerage business., nmakes repeated and
successive transactions of a like character for conpensation
EXPLANATI ON
This bill provides that a person acting as attorney in fact

under a duly executed and acknow edged power of attorney from
an owner for purposes of authorizing the final consummation
and execution of any contract for the sale, |easing, or
exchange of real estate on behalf of the owner, is subject to
the requirenents of Code chapter 543B if the person, in the
regul ar course of a business operated in the nature of a
property managenment or brokerage busi ness, nakes repeated and
successi ve transactions of a |ike character for conpensation.
Currently, a person acting as attorney in fact under a duly
execut ed and acknow edged power of attorney from an owner for
purposes of authorizing the final consummati on and execution
of any contract for the sale, |easing, or exchange of rea
estate is exenpt fromthose requirenents

Code chapter 543B provides for the |licensure and regul ation
of real estate brokers and sal espersons.
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