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1 An Act relating to pay plans for certain employees of the credit 
2 union division of the department of commerce. 
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 533.55, subsection 2, Code 2001, is 

2 amended to read as follows: 

3 2. The superintendent may emp±ey-speeia± appoint 

4 assistants, examiners, and other employees as the 

5 superintendent deems necessary to earry-e~~-this-ehapter ~ 

6 proper discharge of duties imposed upon the superintendent by 

7 the laws of this state. ~he-e~perift~eftdeft~7-s~b;ee~-~e 

8 approva±-by-the-board7-sha±±-eetabiieh-sa±ariee-£or-the 

9 persofts-emp±eyedT Pay plans shall be established for 

10 employees, other than clerical employees, who examine the 

11 accounts and affairs of credit unions and who examine the 
12 accounts and affairs of other persons, subject to supervision 
13 and regulation by the superintendent, that are substantially 

14 equivalent to those paid by the national credit union 
15 administration and other federal supervisory agencies in this 

16 area of the United States. 
17 EXPLANATION 
18 This bill amends Code section 533.55 to provide that 

19 employees of the credit union division of the department of 
20 commerce who are appointed by the superintendent to examine 

21 accounts shall be paid according to a pay plan that is 
22 substantially equivalent to those paid by the national credit 
23 union administration and other federal supervisory agencies in 

24 this area of the United States. 
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THOMAS J. VILSACK • GOVERNOR 
SALLY J PEDERSON. L r. GOVERNOR 

MEMORANDUM 

IOWA DEPARTMENT OF COMMERCE 
CREDIT UNION DIVISION 

JAMES E FORNEY 
SUPERINTENDENT 

==========-==============-===-====-=====-======·====== 

TO: ME.\ffif.RS OF TiiE GENERAL ASSEMBLY 

FRO!'\.!: JAMES E. FORNEY 

SUBJECT: LSB # ll SODP 

DATE: 01/26/0! 

This bill is a companion to the Credit Union Division requested budget supported by 
the Governor for FY02. This bill and the requested FY02 budget reflect the pay plans 
as a result of a pay study conducted by the Iowa Department of Personnel in calendar 
year 2000. 
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1 An Act relating to pay plans for certain employees of the credit 

2 union division of the department of commerce. 
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l Section 1. Section 531.5~. subsection 2, Code 2001, ts 

2 amended to read as follmr.: 

3 2. The superintenden: ~~y emptey-~peeia~ appoint 

4 assistants, exam.iners, anci other employees as the 

5 superintendent dnems 11ecessary to ea~~y-e~t-th±~-ehapte~ the 

6 proper discharge of duties imposed upon the superintendent by 

7 the laws of this state. ~he-~~pe~intendentT-~~bjeet-te 

8 app~o~at-by-the-boa~d;-~h~tt-e~tab±±~h-~a±a~ie~-~o~-the 

9 per~on~-emp±oyed~ Pay pl~ns shall be established for 

10 employees, other !han clerical employees, who examine the 

11 accounts and affairs of credit unions and who examine the 

12 accounts and afrairs of other persons, subject to supervision 

LJ and regulatio" '''i the superintendent, that are substantiallY 

14 equivalent to U:o:;" paid by the national credit union 

15 administration and other federal supervisory agencies in this 

16 area of the United States. 

J.: EXPLANATION 

This b~ll amen•!s Code section 533.55 to provide that 

iY employees of che credit union division of the department of 

)0 :ommerce who are Jppointed by the superintendent to examine 

;: accounts shall be paid according to a pay plan that is 

'' substantially equivalent to those paid by the national credit 

2~ uniott admitlistration and other federal supervisory agencies in 

<4 this area of the ~nited States. 
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SEN~TE FILE 384 

AN ACT 

RELATING TO P~Y PLANS FOR CERTAIN EMPLOYEES OF TK~ CRE01T 

UNION DIVISION Ofo· THE DEPARTMENT OF COMMERCE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF lOW~: 

Section 1. Section 533.55, subsection 2, Code 2001, is 

amended to read as follows: 
2. The superintendent may e•ptoy-speciai appoint 

assistants, examiners, and other e~ployees as lh! 
superintendent deems nece&sary to eatry-out-this-chapter the 
proper discharge of duties i~posed upon the superintendent by 

the laws of this state, fhe-su~erinrendent 7 -sabjeet~to 

appro•ai-by-the-board7-shatl-eatablish-saiartes-for-the 

peraons-e~ployedT Pay plans shall be established !or 

employees, other than clerical employees, who examine the 

accounts and affairs of credit unions and who examine the 
account5 and affairs of other persons, subject to supervision 

and t@gulation by the superintend~nt, that are substanttally 

equivalent to those paid by the national credit union 
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administration and other federal sueervisory agencies in this 
are• of the united States. 

AARY E. KRAMER 

President of the senate 

BRENT SIEGRIST 

Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate file 384, Seventy-ninth General Assembly. 

4 MICHAEL E. MARSHALL ... . c Secretary of the Senate 
Approve u..t/2 , 2001 

THOMAS J. VILSACK 

Governor 

S.F.384 


