House Study Bill 550

Bill Text

PAG LIN

NN NNRNNNNNNNNNNNNNNNNRRRRRRRRRPRREPREPRPEPRPRREPRPRRRRRRRPRREPRERREPREPRPRRERRRRRREER

1

1 Section 1. NEWSECTION. 422.11F | NVESTMENT TAX CREDI TS
RESTRI CTED CONFI NEMENT FEEDI NG OPERATI ONS.
1. As used in this section, unless the context otherw se

requires:

a. "Aninmal feeding operation structure" nmeans the sanme as
defined in section 455B. 161.

b. "Business association" neans an entity organi zed under

the laws of this state or another jurisdiction that does
business in this state on a for-profit or not-for-profit

basis, including but not limted to a corporation, cooperative
associ ation, joint stock conmpany, nutual fund, association,
limted partnership, limted liability partnership, limted
liability conpany, or business trust.

c. "Confinenent feeding operation" neans the sane as
defined in section 455B. 161 that is located in this state.

d. "lnvestnent conpany" neans a business association
organi zed for purposes of naking capital investnents in
busi nesses.

2. Except as expressly provided otherw se by anot her
statutory provision referring specifically to this section, a
provision that allows a taxpayer to claima tax credit under
this division based on the taxpayer's investnment shall not
apply to an investnent that is used for financing any of the
fol | owi ng:

a. A confinenment feeding operation, including the
construction or maintenance of an ani mal feeding operation
structure that is part of the confinenent feeding operation.

b. The acquisition or maintenance of an aninmal that is
kept by a confinenent feeding operation.

3. For purposes of this section, a taxpayer finances a
confinenent feeding operation or the acquisition or
mai nt enance of an ani mal, regardl ess of whether the taxpayer
makes the investnent directly, the taxpayer nakes the
i nvest ment through another person or a chain of persons for
the purpose of financing a confinenent feeding operation or
the acquisition or mai ntenance of an aninmal, or the taxpayer
makes an investment in an investnent conpany that finances the
confinenent feeding operation or the acquisition or
mai nt enance of an ani nal .

Sec. 2. NEWSECTION 422.41A | NVESTMENT TAX CREDI TS
RESTRI CTED CONFI NEMENT FEEDI NG OPERATI ONS.

Except as expressly provided ot herwi se by another statutory
provision referring specifically to this section, a provision
that allows a taxpayer to claima tax credit under this
di vi si on based on the taxpayer's investnent shall not apply to
an investnent that is used for financing a confinenent feeding
operation or financing the acquisition or maintenance of an
animal that is kept by a confinenment feeding operation, in the
same nmanner as provided in section 422.11F.

Sec. 3. NEWSECTION. 422.64 | NVESTMENT TAX CREDI TS
RESTRI CTED CONFI NEMENT FEEDI NG OPERATI ONS

Except as expressly provided otherw se by another statutory
provision referring specifically to this section, a provision
that allows a taxpayer to claima tax credit under this
di vi si on based on the taxpayer's investnment shall not apply to
an investnent that is used for financing a confinenment feeding
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operation or financing of the acquisition or maintenance of an
animal that is kept by a confinement feeding operation, in the
same nmanner as provided in section 422.11F.

Sec. 4. NEWSECTION. 432.11A | NVESTMENT TAX CREDI TS
RESTRI CTED CONFI NEMENT FEEDI NG OPERATI ONS.

Except as expressly provided otherw se by another statutory
provision referring specifically to this section, a provision
that allows a taxpayer to claima tax credit against the
prem umtax under this chapter based on the taxpayer's
i nvestnment shall not apply to an investnment that is used for
financing a confinenent feeding operation or financing the
acqui sition or maintenance of an animal that is kept by a
confinenent feeding operation, in the sane manner as provided
in section 422. 11F.

Sec. 5. NEWSECTION. 533.24A | NVESTMENT TAX CREDI TS
RESTRI CTED CONFI NEMENT FEEDI NG OPERATI ONS.

Except as expressly provided otherw se by another statutory
provision referring specifically to this section, a provision
that allows a taxpayer to claima tax credit against the
moneys and credits tax under section 533.24 based on the
taxpayer's investnent shall not apply to an investnment that is
used for financing a confinement feeding operation or
financing the acquisition or maintenance of an animal that is
kept by a confinenment feeding operation, in the same manner as
provided in section 422. 11F.

EXPLANATI ON
This bill anmends provisions in Code chapters 422 (and
specifically divisions IIl, IIl, and V of that chapter), 432
and 533. In Code chapter 422, division Il provides for
taxation of personal incone, division IIl provides for

taxation of businesses, and division V provides for taxation
of financial institutions. Chapter 432 provides for a prem um
tax on insurance conpanies. Chapter 533 provides for a noneys
and credits tax on credit unions.

The bill provides a common restriction for each of these
chapters. Specifically, the bill provides that unless
expressly provi ded ot herwi se by another statutory provision, a
provision that allows a taxpayer to claima tax credit shal
not apply to an investnent that is used for the financing of a
confinenent feeding operation, including the construction or
mai nt enance of an ani mal feeding operation structure that is
part of the confinenent feeding operation, or the acquisition
or mai ntenance of an aninmal that is kept by a confinenent
f eedi ng operation

The bill provides that a taxpayer finances a confinenment
feedi ng operation or the acquisition or naintenance of an
ani mal , regardl ess of whether the taxpayer nakes the
investnent directly, the taxpayer nmkes the investnent through
anot her person or a chain of persons, or the taxpayer nakes an
i nvest ment through an investnment conpany.
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