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1 Section 1. Sections 12.31 through 12.43B, Code 2001, are
r epeal ed.

Sec. 2. Section 15.204, Code 2001, is repeal ed.

Sec. 3. CONTI NUATI ON OF CURRENT AGREEMENTS. This Act
shall not affect the ternms or conditions of an investnent
agreement executed by the treasurer of state with an eligible
lending institution that is in effect before the effective
date of this Act. This Act shall not affect the terns or
condi tions of a |oan agreement executed by an eligible |ending
institution with an eligible borrower that is in effect before
the effective date of this Act.

EXPLANATI ON

This bill repeals the |inked investnments for tonorrow Act
in Code chapter 12, which allows the treasurer of state to
i nvest noneys of the state pooled noney fund in certificates
of deposit in eligible lending institutions. The state
receives a lower interest rate as part of an investnent
agreenment in which the lending institution | oans noneys to
el i gible persons, under programs specified in the chapter, at
a reduced rate of interest.

The bill provides that the bill would not affect the terns
or conditions of an investmnment agreenent executed by the
treasurer of state with an eligible lending institution that
is in effect before the effective date of the bill. The bil
provides that the bill would not affect the termnms or
conditions of a |oan agreenment executed by an eligible | ending
institution with an eligible borrower that is in effect before
the effective date of the bill
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