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A BILL FOR 

1 An Act relating to balloon payments on consumer loans secured by 
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a certificate of title in a motor vehicle. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 1785HC 79 

jj/pj/5 



S.F. H.F. ----

1 Section 1. Section 537.3308, subsection 2, Code 2001, is 

2 amended by adding the following new paragraph: 

3 NEW PARAGRAPH. g. A consumer loan secured by a 

4 certificate of title in a motor vehicle. 

5 EXPLANATION 

6 This bill amends Code section 537.3308, regarding balloon 

7 payments, to exclude consumer loans secured by a certificate 

8 of title in a motor vehicle from the right to refinance the 

9 balloon payment without penalty, and at terms no less 

10 favorable than the original loan transaction. 
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A BILL FOR 

1 An Act relating to balloon payments on consumer loans secured by 

2 a certificate of title in a motor vehicle. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. 

1 Section 1. Section 537.3308, subsection 2, Code 2001, is 

2 amended by adding the following new paragraph: 

3 NEW PARAGRAPH. g. A consumer loan secured by a 

4 certificate of title in a motor vehicle. 

5 EXPLANATION 

6 This bill amends Code section 537.3308, regarding balloon 

7 payments, to exclude consumer loans secured by a certificate 

8 of title in a motor vehicle from the right to refinance the 

9 balloon payment without penalty, and at terms no less 

10 favorable than the original loan transaction. 
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HOUSE FILE 269 

AN ACT 

RELATING TO BALLOON PAYMENTS ON CONSUMER LOANS SECURED BY 

A CERTIFICATE OF TITLE IN A MOTOR VEHICLE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 537.3308, subsection 2, Code 2001, is 

amended by adding the following new paragraph: 

NEW PARAGRAPH. g. A consumer loan secured by a 

certificate of title in a motor vehicle. 

BRENT SIEGRIST 
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I hereby certify that this bill originated in the House and 

is known as House File 269, Seventy-ninth General Assembly. 
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