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1 Section 1. Section 403.19, subsection 2, Code 1999, as
anended by 2000 lowa Acts, Senate File 2089, section 2, is
amended to read as foll ows:

2. That portion of the taxes each year in excess of such
anount shall be allocated to and when collected be paid into a
special fund of the nunicipality to pay the principal of and
i nterest on | oans, noneys advanced to, or indebtedness,
whet her funded, refunded, assuned, or otherw se, including
bonds issued under the authority of section 403.9, subsection
1, incurred by the nmunicipality to finance or refinance, in
whol e or in part, an urban renewal project within the area,
and to provide assistance for |ow and noderate incone famly
housi ng as provided in section 403.22, except that taxes for
the regul ar and voter-approved physical plant and equi prent
| evy of a school district inposed pursuant to section 298.2
and taxes for the paynent of bonds and interest of each taxing
district nust be collected against all taxable property within
the taxing district without linmtation by the provisions of
this subsection. However, all or a portion of the taxes for
t he physical plant and equi pnent |levy shall be paid by the
school district to the nunicipality if the nunicipality
certifies to the

— county auditor the
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anount of such levy that is necessary to pay the principal and
i nterest on indebtedness incurred by the nunicipality to
finance an urban renewal project, which indebtedness was
incurred before July 1, 2000. 1f the county auditor concurs
with the certification, the auditor shall notify the schoo

district by July 1.

— The school district shall pay over

1 29 the anmpbunt certified by Novenber 1 follow ng

vy .
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notification to the school district. Unless and until the
total assessed valuation of the taxable property in an urban
renewal area exceeds the total assessed value of the taxable
property in such area as shown by the | ast equalized
assessnent roll referred to in subsection 1, all of the taxes
| evied and col |l ected upon the taxable property in the urban
renewal area shall be paid into the funds for the respective
taxing districts as taxes by or for the taxing districts in
the sane nmanner as all other property taxes. Wen such | oans,
advances, indebtedness, and bonds, if any, and interest
t hereon, have been paid, all noneys thereafter received from
taxes upon the taxable property in such urban renewal area
shall be paid into the funds for the respective taxing
districts in the sanme nmanner as taxes on all other property.

Sec. 2. APPLICABILITY DATE. This Act applies to property
taxes due and owi ng on or after July 1, 2000.

EXPLANATI ON
Senate File 2089 was enacted during the 2000 |egislative
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session to allow revenues froma physical plant and equi pnent
levy (PPEL) in an urban renewal area to be paid to the
appropriate school district unless the city certifies to the
school district that all or a portion of the revenue is needed
to pay debt of the urban renewal area
This bill provides that the city is to certify the need for
the PPEL revenue to the county auditor and if the county
audi tor concurs, the auditor is to notify the school district.
The bill applies to property taxes due and owi ng on or
after July 1, 2000
LSB 7321SC 78
sc/as/5



