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Section 1. NEWSECTION. 533.50 CREDIT UNION SERVI CE

ORGANI ZATI ON  SERVI CES

An organi zati on, corporation, or association, the
menbershi p or ownership of which is primarily confined or
restricted to credit unions or organi zations of credit unions,
and which primarily provides services to credit unions,
organi zations of credit unions, or credit union nernbers, may
provide trust services and act in a fiduciary capacity as
approved by, and pursuant to rules adopted by, the
superintendent. The organization, corporation, or association
is subject to the state corporate incone tax.

EXPLANATI ON

This bill provides that an organization, corporation, or
associ ation, the nmenbership or ownership of which is primarily
confined or restricted to credit unions or organizations of
credit unions, and which primarily provides services to credit
uni ons, organizations of credit unions, or credit union
menbers, may provide trust services and act in a fiduciary
capacity as approved by, and pursuant to rules adopted by, the
superintendent. The bill provides that such organization,
corporation, or association is subject to the state corporate
i ncone tax.
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