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A Bill FOR 

l.An Act relating to limited partnerships by providing for such 

2 partnerships to become limited liability limited partnerships, 

3 providing for related matters, and providing an effective 

4 date. 

S BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 487.1103, Code 1999, is amended to read 

2 as' follows: 

3 487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER. 

4 In a case not provided for in this chapter, chapter 486 

5 486A governs. 

6 Sec. 2. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED 

7 PARTNERSHIP. 

8 1. A limited partnership may become a limited liability 

9 limited partnership pursuant to this section. 

10 2. The terms and conditions on which a limited partnership 

11 becomes a limited liability limited partnership must be 

12 approved by the vote necessary to amend the limited 

13 partnership agreement except, in the case of a limited 

14 partnership agreement that expressly considers obligations to 

15 contribute to the limited partnership, by the vote necessary 

16 to amend those provisions. 

17 3. After the approval required by subsection 2, a limited 

18 partnership may become a limited liability limited partnership 

19 by filing a statement of qualification. The statement must 

20 contain all of the following: 

21 a. The name of the limited partnership. 

22 b. The street address of the limited partnership's chief 

23 executive office and, if different, the street address of an 

24 office in this state, if any. 

25 c. The address of a registered office and the name and 

26 address of a registered agent for service of process in this 

27 state, which the limited partnership is required to maintain 

28 as provided in section 487.104. 

29 d. A statement that the limited partnership elects to be a 

30 limited liability limited partnership. 

31 e. A deferred effective date, if any. 

32 4. The filing of a statement of qualification establishes 

33 that a limited partnership has satisfied all conditions 

34 precedent to the qualification of the limited partnership as a 

35 limited liability limited partnership. 
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S.F. H.F. 

1 5. A limited liability limited partnership continues to be 

2 the same entity that existed before the filing of the 

3 statement of qualification under subsection 3. 

4 6. Section 486A.306, subsection 3, and section 486A.307, 

5 subsection 4, apply to both general and limited partners of a 

6 limited liability limited partnership in the same manner as 

7 those provisions apply to a partnership and a partner under 

8 chapter 486A. 

9 Sec. 3. NEW SECTION. 487.1302 NAME. 

10 The name of a limited liability limited partnership must 

11 end with "Registered Limited Liability Limited Partnership", 

12 "Limited Liability Limited Partnership", "R.L.L.L.P.", 

13 "L.L.L.P.", "RLLLP", or "LLLP". 

14 Sec. 4. EFFECTIVE DATE. Section 1 of this Act takes 

15 effect on January 1, 2001. 

16 EXPLANATION 

17 This bill provides that a limited partnership may become a 

18 limited liability limited partnership. The bill provides that 

19 the terms and conditions on which a limited partnership 

20 becomes a limited liability limited partnership must be 

21 approved by the vote necessary to amend the limited 

22 partnership agreement except, in the case of a limited 

23 partnership agreement that expressly considers obligations to 

24 contribute to the limited partnership, by the vote necessary 

25 to amend those contribution provisions. Upon receiving such 

26 approval a limited partnership may become a limited liability 

27 limited partnership by filing a statement of qualification. 

28 The bill sets forth the information to be included in the 

29 statement of qualification. The bill provides that the filing 

30 of a statement of qualification establishes that a limited 

31 partnership has satisfied all conditions precedent to the 

32 qualification of the limited partnership as a limited 

33 liability limited partnership. The bill also provides that a 

34 limited liability limited partnership continues to be the same 

35 entity that existed before the filing of the statement of 
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S.F. H.F. ----

1 qualification. 

2 Section 1 of the bill corrects an internal citation from 

3 Code chapter 486 to Code chapter 486A. Code chapter 486 is 

4 repealed effective January 1, 2001, and Code chapter 486A will 

5 govern all partnerships after that date. This section is 

6 effective January 1, 2001. 
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1 An Act relating to limited partnerships by providing for such 

2 partnerships to become limited liability limited partnerships, 

3 providing for related matters, and providing an effective 

4 date. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

6 

7 ROUSE FILZ 2239 <IIIU dt 
8 8-8081 

1 Amend the amendment, H-8060, to House File 2239 as 
9 2 follows: 

10 3 1. Page 1, line 46, by inserting after the word 
4 "name" the following: "under" . 

11 By KETTERING of Sac 
12 H-8081 FILED FEBRUARY 29, 2000 

13 _____ ~~_~_...l __ £. #f _ 0" (P. t.J..RI) 
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----------......... 
S.F. H.F. 

1 Section 1. Section 487.1103, Code 1999, is amended to read 

2 as follows: 

3 487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER. 

4 In a case not provided for in this chapter, chapter 486 

5 486A governs. 

6 Sec. 2. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED 

7 PARTNERSHIP. 

8 1. A limited partnership may become a limited liability 

9 limited partnership pursuant to this section. 

10 2. The terms and conditions on which a limited partnership 

11 becomes a limited liability limited partnership must be 

12 approved by the vote necessary to amend the limited _,~, 

13 partnership agreement except, in the case of a limited 

14 partnership agreement that expressly considers obligations to 

15 contribute to the limited partnership, by the vote necessary 

16 to amend those provisions. 

17 3. After the approval required by subsection 2, a limited 

18 partnership may become a limited liability limited partnership 

19 by filing a statement of qualification. The statement must 

20 contain all of the following: 

21 a. The name of the limited partnership. 

22 b. The street address of the limited partnership's chief 

23 executive office and, if different, the street address of an 

24 office in this state, if any. 

25 c. The address of a registered office and the name and 

26 address of a registered agent for service Gf process in this 

27 state, which the limited partnership is required to maintain 

28 as provided in section 487.104. 

29 d. A statement that the limited partnership elects to be a 

30 limited liability limited partnership. 

31 e. A deferred effective date, if any. 

32 4. The filing of a statement of qualification establishes 

33 that a limited partnership has satisfied all conditions 

34 precedent to the qualification of the limited partnership as a 

35 limited liability limited partnership. 
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S.F. H.F. ~~31 

1 5. A limited liability limited partnership continues to be 

2 the same entity that existed before the filing of the 

3 statement of qualification under subsection 3. 

4 6. Section 486A.306, subsection 3, and section 486A.307, 

5 subsection 4, apply to both generai and limited partners of a 
6 limited liability limited partnership in the same manner as 

7 those provisions apply to a partnership and a partner under 

8 chapter 486A. 

9 Sec. 3. NEW SECTION. 487.1302 NAME. 

10 The name of a limited liability limited partnership must 

11 end with "Registered Limited Liability Limited Partnership", 

12 "Limited Liability Limited Partnership", "R.L.L.L.P.", 

13 "L.L.L.P.", "RLLLP", or "LLLP". 

14 Sec. 4. EFFECTIVE DATE. Section 1 of this Act takes 

15 effect on January 1, 2001. 

16 EXPLANATION 

17 This bill provides that a limited partnership may become a 

18 limited liability limited partnership. The bill provides that 

19 the terms and conditions on which a limited partnership 

20 becomes a limited liability limited partnership must be 

21 approved by the vote necessary to amend the limited 

22 partnership agreement except, in the case of a limited 

23 partnership agreement that expressly considers obligations to 

24 contribute to the limited partnership, by the vote necessary 

25 to amend those contribution provisions. Upon receiving such 

26 approval a limited partnership may become a limited liability 

27 limited partnership by filing a statement of qualification. 

28 The bill sets forth the information to be included in the 

29 statement of qualification. The bill provides that the filing 

30 of a statement of qualification establishes that a limited 

31 partnership has satisfied all conditions precedent to the 

32 qualification of the limited partnership as a limited 

33 liability limited partnership. The bill also provides that a 

4 limited liability limited partnership continues to be the same 

entity that existed before the filing of the statement of 
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S.F. 

1 qualification. 

2 Section 1 of the bill corrects an internal citation from 

3 Code chapter 486 to Code chapter 486A. Code chapter 486 is 

4 repealed effective January 1, 2001, and Code chapter 486A will 

5 govern all partnerships after that date. This section is 

6 effective January 1, 2001. 
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HOUSE FILE 2239 
8-8060 

1 Amend House File 2239 as follows: 
2 1. Page 1, by inserting before line 1 the 
3 following: 
4 "Section 1. Section 9H.l, subsection 16, Code 
5 Supplement 1999, is amended to read as follows: 
6 16. "Limited partnership" means a partnership as 
7 defined in section 487.101, subsection 7, and a 
8 limited liability limited partnership under section 
9 487.1301, which owns or leases agricultural land or is 

10 engaged in farming. 
11 Sec. Section 10B.l, subsection 8, Code 1999, 
12 is amended to read as follows: 
13 8. "Limited partnership" means a foreign or 
14 domestic limited partnership, including a limited 
15 partnership as defined in section 487.101, subsection 
16 7, and a domestic or foreign limited liability limited 
17 partnership under section 487.1301 or 487.1303. 
18 Sec. Section 487.109, subsection 1, paragraph 
19 1, Code 1999, is amended to read as follows: 
20 1. Statement of gualification of limited liability 
21 limited partnership ......•••••........•••....•.•••••. $ 
22 m. Amendment to statement of qualification of 
23 limited liability limited partnership ......•.•••...•• $ 
24 R. Cancellation of statement of qualification ••• $ 
25 o. Application for registration of foreign limited 
26 liability limited partnership and also issuance of a 
27 certificate of registration to transact business in 
28 this state ...................•..........•......•.•.•• $ 
29 p. Amendment to application for registration of 
30 foreign limited liability limited partnership ......•• $ 
31 q. Cancellation of registration of foreign 
32 limited liability limited partnership •.....••••••.••. $ 
33 T7 r. Any other document required or 
34 permitted to be filed .....••••......••...••••••••••• $ 
35 2. Page 2, by inserting after line 13 the 
36 following: 
37 .. Sec. NEW SECTION. 487.1303 FOREIGN LIMITED 
38 LIABILITY LIMITED PARTNERSHIP. 
39 Sections 487.901 through 487.911 shall apply to a 
40 foreign limited liability limited partnership in the 
41 same manner as those sections apply to a foreign 
42 limited partnership. For purposes of section 487.904, 
43 a f·oreign limited liability limited partnership may 
44 register with the secretary of state under a name that 
45 could be registered by a domestic limited liability 
46 limited partnership even if it is not the name which 
47 the foreign limited liability limited partnership is 
48 registered in its state of organization." 
49 3. Page 2, line 14, by inserting after the word 
50 "Act" the following: ", which amends section 
H-8060 -1-

ll-8060 
Page 2 

1 487.1103,". 
2 4. By renumbering as necessary. 

By KETTERING of Sac 
WEIGEL of Chickasaw 

H-8060 FILED FEBRUARY 24, 2000 

~ ltftr P (1 ,P. ~Jt) 
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HOUSE FILE 2231 
BY COMMITTEE ON JUDICIARY 

(SUCCESSOR TO HSB 569) 

(As Amended and Passed by the House, February 29, 2000) 

Date Passed House, 

Vote: Ayes ___ Nays 

Approved 

A BILL FOR 

Passed 

Vote: 

/: 73?, 
LP·~.J 3 2 Senate, Date - 0 - 0 0 

Ayes t./3 Nays 0 -=---

1 An Act relating to limited partnerships by providing for such 
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partnerships to become limited liability limited partnerships, 

providing for related matters, and providing an effective 

date. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 9H.l, subsection 16, Code Supplement . 
2 1999, is amended to read as follows: - . 
3 ~_._':'~_~.~i ted par_~n~rship" me~.~s a partners~~p_~de.~ ined 

4 in section 487.101, subsection 7, and a limited liability 

5 }imited Pdrtnersh~p . ---_. __ .,.._.-
6 leases agricultural 

under section 487.1301, which owns or 

land or is engaged in farming. . 
7 Sec. 2. Section 10B.l, subsection 8, Code 1999, is amended . 
8 to read as follows: 

9 8. "Limited partnership" means a foreign or domestic 
----- -

10 limited partnership, including a limited partnership as ----_._---_.. .--
11 defined in section 487.101, subsection 7, and a domestic or 

~--:----.. --------- - - -
12 foreign limited Ijab~lity limited partnership under section 

13 487.1301 or 487.1303. 
---_.- " 

14 Sec. 3. Section 487.109, subsection 1, paragraph 1, Code 
-- -----. ------------------------~--------------

15 1999 1 is amended to read as follows: 

- . 
1 7 1 i mit e d _.£...a r t n e r s hip. • • • • • • • • • . • . . . . . . . • . . . . . . . • . . • • •. $ 50 

18 - m._. __ ~~~0(I6e(}t to stdtement of gualification of 
-~---.--. . ._., 

19 limited Li.51bllit"y""lim)te_d partnetship ................ $ 20 ---- -20 no_ Sancellation of statement of gualificdtion ... ~ 20 

21 o. Application for regl~trati~~ 9f for~_~gn limited 

22 lia.~.i_li.i"::L .limited par~:ners~and also issuance of a 

23 cert~ficate of regis~ration to transact bus~:'!ess il1 -----... . .. 
24 this state ........................................... ~ 100 

25 --L. t'\mendment t';--;;:pplication--t;;"'registration of 

26 ~~ign limit.ed li~}ity li~J.ted partnership ........ $ 100 

30 permitted to be filed ....................•••••...... $ 5 

31 Sec. 4. Section 487.1103, Code 1999, is amended to read as 

32 follows: 

33 487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER. 

34 In a case not provided for in this chapter, chapter 486 

35 486A governs. 
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S.F . H.F. 2231 

1 Sec. 5. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED 

2 PARTNERSHIP. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1. A limited partnership may become a limited liability 

limited partnership pursuant to this section. 

2. The terms and conditions on which a limited partnership 

becomes a limited liability limited partnership must be 

approved by the vote necessary to amend the limited 

partnership agreement except, in the case of a limited 

partnership agreement that expressly considers obligations to 

contribute to the limited partnership, by the vote necessary 

to amend those provisions. 

3. After the approval required by subsection 2, a limited 

partnership may become a limited liability limited partnership 

by filing a statement of qualification. The statement must 

contain all of the following: 

a. The name of the limited partnership. 

b. The street address of the limited partnership's chief 

18 executive office and, if different, the street address of an 

19 office in this state, if any. 

20 c. The address of a registered office and the name and 

21 address of a registered agent for service of process in this 

22 state, which the limited partnership is required to maintain 

23 as provided in section 487.104. 

24 d. A statement that the limited partnership elects to be a 

25 limited liability limited partnership. 

26 e. A deferred effective date, if any. 

27 4. The filing of a statement of qualification establishes 

28 that a limited partnership has satisfied all conditions 

29 precedent to the qualification of the limited partnership as a 

30 limited liability limited partnership. 

31 5. A limited liability limited partnership continues to be 

32 the same entity that existed before the filing of the 

33 statement of qualification under sUbsection 3 • 

34 6. Section 486A.306, subsection 3, and section 486A.307, 

35 subsection 4, apply to both general and limited partners of a 

-2-



S.F. H.F. #3.1 
1 limited liability limited partnership in the same manner as 

2 those provisions apply to a partnership and a partner under 

3 chapter 486A. 

4 Sec. 6. NEW SECTION. 487.1302 NAME. 

5 The name of a limited liability limited partnership must 

6 end with "Registered Limited Liability Limited Partnership", 

7 "Limited Liability Limited Partnership", "R.L.L.L.P.", 

8 "L.L.L.P.", "RLLLP", or "LLLP". 

9 Sec. 7. NEW SECTION. 487.1303 FOREIGN LIMITED LIABILITY 

10 LIMITED PARTNERSHIP . . 
11 Sections 487.901 through 487.911 shall apply to a foreign 

12 !imited liability limited partnership in the same manner as 

13 those sections apply to a foreign limited partnership. For 

14 purposes of section 487.904, a foreign limited liability 

15 }imited partnership may register with the secretary of state 

16 under a name that could be registered by a domestic limited 

17 liability limited partnership even if it is not the name under 

18 which the foreign limited liability limited partnership is 

19 !egistered in its state of organization. 

20 Sec. 8. EFFECTIVE DATE. Section 4 of this Act, which 

21 amends section 487.1103, takes effect on January 1, 2001. 
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HOUSS FILE 2239 

A~ ACT 

RELATING TO "IMI':'£:l PARTNE:RSH:PS BY PROVIDING FOR SUCH 

PART~ERSHrpS TO BECOME LIMITED LIABILITY LIMITED 

PAti~'NERS:'lIPS, PROVIO:NG FOR RELA':'ED MATTERS, AND 

PROVICING AN EFfECTIVE DATE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 9H.l, subsection 16, Code Supp:e~ent 

1999, is amended to read as follows: 

16. ":'irr.ited partl:ership" means a partnership as defined 

in section 487.101, suosection 7, and a limited liability 

i:rnlted partnership under section 487.1301, which owns or 

leases ag~lcultural land or is engaged in farming. 

Sec. 2. Section 10B.l, subsection a, Code 1999, is amended 

to read as follows: 

8. "Limited partnership" means a foreign or domestic 

limited partnership, including a limited partnership as 

defined in section 487.101, subsection 7, and a domestic or 

fo,"_eign li~.lted liability limited partnership under section 

i§7.1301 or 487.1303. 

Sec. 3. Section 487.109, subsection 1, paragraph 1, Code 

1999, is a~ended to read as fo~lows: 

1. S:a:e~e~t of qualif:cation of limited liability 

limited p<.rtnershio .................................. $ 50 

m. ;\..T.e"oClent to slater·.ent of gualifica:ion of 

•• • 
House File 2239, p. 2 

ll~ited liability limited partnership .........•....•. $ 20 

n. Cancellation of s~aterren~ :::r qua::ficat!ol! ... $ 20 

o. App1:cat:on for registration of foreign lImited 

;;ab:_.j:v L:'llted partnership deld also iss·~ance of a 

certificate of reglstration ~c ~ransact b~Blness in 

this state ........................................... $ 100 

p. Amendme~t to appLcc.tion for regisuaticr. of 

foreign limited ~iab:llty Lmited partnershlp ........ $ 100 

q. Cancellation oE regl:itration of foreign 

limited Lability limited--E'artnership ................ S 20 

%7 ~ Any other document req~ired or 

permitted to be filed ................................ $ 5 

Sec. 4. Section 487.1103, Code 1999, is a:'le~ded to read as 

f0110",s: 

487.1103 CASES NOT PROVIDED FOR IN TElS CHAPTER. 

In a case not provided for in this chapter, chapter 486 

486A governs. 

Sec. 5. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED 

PARTNERSHIP. 

1. A limited partnership may become a limited liability 

limited partnership pursuant to this section. 

2. The terms and conditions on wh:ch a limited partnership 

becomes a Ilmited liability limited partnership must be 

approved by the vote necessary to amend the limited 

partnership agreement except, in the case of a limited 

partnership agreement that expressly considers obligations to 

contribute to the limited partnership, by the vote nece:isary 

to amend those provisions. 

3. After the approval required by subsection 2, a limited 

partnersnip may become a limited liability limited partnership 

by filing a statement of qualification. The statement must 

contain all of the following: 

a. The name of the limited partnership. 

b. The street address oE the limited partners~:p's chief 

exec~tive office and, if different, the street address of an 

office in this state, if any. 
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House Fi:e 2239, p. 3 

c. The address of a registered office and the name and 

address of a registered agent for service of process in this 

state, which the limited partnership is required to maintain 

as provided in section 487.104. 

d. A statement that :he limited partnership elects to be a 

limited liability limited partnership. 

e. A deferred effective date, if any. 
4. The filing of a statement of qualification establishes 

that a limited partnership has satisfied all conditions 

precedent to the q~alification of the limited partnership as a 

limited liability limited partnership. 

S. A limited liability limited partnership continues to be 

the same entity that existed before the filing of the 

statement of qua~ification under subsection 3. 

6. Section 486A.306, subsection 3, and section 486A.307, 

subsection 4, apply to both general and limited partners of a 

limited liability limited partnership in the same manner as 

those provisions apply to a partnership and a partner under 

chapter 486A. 

Sec. 6. NEW SECTION. 487.1302 NAME. 

The name of a limited liability limited partnership must 

end with "Registered Limited Liability Limited Partnership·, 

"Limited Liability Limited Partnership", "R.L.L.L.P.", 
uL.L.L.P.", tlRLLLpll, or "LLLPIl. 

Sec. 7. NEW SECTION. 487.1303 FOREIGN LIMITED LIABILITY 

LIMITED PARTNERSHIP. 

Sections 487.901 through 487.911 shall apply to a foreign 

limited liability limited partnership in the same manner as 

those sections apply to a Eoreign limited partnership. For 

purposes of section 487.904, a foreign limited liability 

limited partnership may register with the secretary of state 

~nder a naGe that could oe registered by a domestic limited 

liability li~ited partnership even if it is not the name under 

which the foreign limited liability limited partnership is 

registered in its state of organization. 

House Fi~e 2239, p. 4 

Sec. 8. EFFECTIVE DATE. Section 4 of this Act, Which 

a~ends section 487.1103, takes effect on January 1, 2001. 

BRENT SlJ::GRIST 

Speaker of the House 

MARY E. KRAMER 

President of the Senate 

I hereby certify that this bill originated in the House and 

is ~nown as House File 2239, Seventy-eighth General Assembly. 

Approved 46d ,2000 

THOMAS J. VrLSACK 

Governor 

ELIZABETH ISAACSON 

Chief Clerk of the House 
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