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A BILL FOR

1 An Act relating to limited partnerships by providing for such
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partnerships to become limited liability limited partnerships,

providing for related matters, and providing an effective

date.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 487.1103, Code 1999, is amended to read ‘
as follows:

487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER.

In a case not provided for in this chapter, chapter 486
486A governs.

Sec. 2. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED
PARTNERSHIP,

l. A limited partnership may become a limited liability

limited partnership pursuant to this section.
2. The terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited
partnership agreement except, in the case of a limited
partnership agreement that expressly considers obligations to
contribute to the limited partnership, by the vote necessary
to amend those provisions.
3. After the approval required by subsection 2, a limited
partnership may become a limited liability limited partnership .

by filing a statement of qualification. The statement must
contain all of the following:

a. The name of the limited partnership.

b. The street address of the limited partnership's chief
executive office and, if different, the street address of an
office in this state, if any.

c. The address of a registered office and the name and
address of a registered agent for service of process in this
state, which the limited partnership is required to maintain
as provided in section 487.104.

d. A statement that the limited partnership elects to be a

limited liability limited partnership.
e. A deferred effective date, if any.
4., The filing of a statement of qualification establishes
that a limited partnership has satisfied all conditions
precedent to the qualification of the limited partnership as a
limited liability limited partnership. ‘
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5. A limited liability limited partnership continues to be
the same entity that existed before the filing of the
statement of qualification under subsection 3.

6. Section 486A.306, subsection 3, and section 486A.307,
subsection 4, apply to both general and limited partners of a
limited liability limited partnership in the same manner as
those provisions apply to a partnership and a partner under
chapter 486A.

Sec. 3. NEW SECTION, 487.1302 NAME.

The name of a limited ljability limited partnership must

end with "Registered Limited Liability Limited Partnership",
"Limited Liability Limited Partnership", "R.L.L.L.P.",
“L.L.L.P.", "RLLLP", or "“LLLP".

Sec. 4. EFFECTIVE DATE. Section 1 of this Act takes
effect on January 1, 2001.

EXPLANATION

This bill provides that a limited partnership may become a
limited liability limited partnership. The bill provides that
the terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited
partnership agreement except, in the case of a limited
partnership agreement that expressly considers obligations to
contribute to the limited partnership, by the vote necessary
to amend those contribution provisions. Upon receiving such
approval a limited partnership may become a limited liability
limited partnership by filing a statement of qualification.
The bill sets forth the information to be included in the
statement of qualification. The bill provides that the filing
of a statement of qualification establishes that a limited
partnership has satisfied all conditions precedent to the
qualification of the limited partnership as a limited
liability limited partnership. The bill also provides that a
limited liability limited partnership continues to be the same
entity that existed before the filing of the statement of
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qualification, ‘

Section 1 of the bill corrects an internal citation from
Code chapter 486 to Code chapter 486A., Code chapter 486 is
repealed effective January 1, 2001, and Code chapter 486A will
govern all partnerships after that date. This section is
effective January 1, 2001.
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A BILL FOR

1 An Act relating to limited partnerships by providing for such

2 partnerships to become limited liability limited partnerships,
3 providing for related matters, and providing an effective
4 date.
5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
6
7 HOUSE FILE 2239 NN
8 H-8081
1 Amend the amendment, H-8060, to House File 2239 as
9 2 follows:
10 3 1. Page 1, line 46, by inserting after the word
4 "name” the following: "under".
11 By KETTERING of Sac
12 H-8081 FILED FEBRUARY 29, 2000
13 TS e 00 CRHR)
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Section 1. Section 487.1103, Code 1999, is amended to read
as follows:

487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER.

In a case not provided for in this chapter, chapter 486

486A governs. :

Sec. 2. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED
PARTNERSHIP.

1. A limited partnership may become a limited liability

limited partnership pursuant to this section.

2. The terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited i
partnership agreement except, in the case of a limited
partnership agreement that expressly considers obligations to
contribute to the limited partnership, by the vote necessary
to amend those provisions.

3. After the approval required by subsection 2, a limited ‘
partnership may become a limited liability limited partnership
by filing a statement of qualification. The statement must
contain all of the following:

a. The name of the limited partnership.

b. The street address of the limited partnership's chief
executive office and, if different, the street address of an
office in this state, if any.

c. The address of a registered office and the name and
address of a registered agent for service of process in this
state, which the limited partnership is required to maintain
as provided in section 487.104.

d. A statement that the limited partnership elects to be a
limited liability limited partnership.

e. A deferred effective date, if any.

4. The filing of a statement of qualification establishes
that a limited partnership has satisfied all conditions
precedent to the qualification of the limited partnership as a ‘
limited liability limited partnership.
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5. A limited liability limited partnership continues to be
the same entity that existed before the filing of the
statement of qualification under subsection 3.

6. Section 486A.306, subsection 3, and section 486A.307,
subsection 4, apply to both general and limited partners of a
limited liability limited partnership in the same manner as
those provisions apply to a partnership and a partner under
chapter 486A.

Sec. 3. NEW SECTION. 487.1302 NAME.

The name of a limited liability limited partnership must

end with "Registered Limited Liability Limited Partnership",
"Limited Liability Limited Partnership", "R.L.L.L.P.",
"L.L.L.P.", "RLLLP", or "LLLP".

Sec. 4. EFFECTIVE DATE. Section 1 of this Act takes
effect on January 1, 2001.

EXPLANATION

This bill provides that a limited partnership may become a
limited liability limited partnership. The bill provides that
the terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited
partnership agreement except, in the case of a limited
partnership agreement that expressly considers obligations to
contribute to the limited partnership, by the vote necessary
to amend those contribution provisions. Upon receiving such
approval a limited partnership may become a limited liability
limited partnership by filing a statement of qualification.
The bill sets forth the information to be included in the
statement of qualification. The bill provides that the filing
of a statement of qualification establishes that a limited
partnership has satisfied all conditions precedent to the
qualification of the limited partnership as a limited
liability limited partnership. The bill also provides that a
limited liability limited partnership continues to be the same
entity that existed before the filing of the statement of
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Section 1 of the bill corrects an internal citation from
Code chapter 486 to Code chapter 486A. Code chapter 486 is
repealed effective January 1, 2001, and Code chapter 486A will
govern all partnerships after that date. This section is
effective January 1, 2001.
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HOUSE FILE 2239

H-8060

Amend House File 2239 as follows:

1. Page 1, by inserting before line 1 the
following:

"Section 1. Section 9H.1, subsection 16, Code
Supplement 1999, is amended to read as follows:

16. "Limited partnership" means a partnership as
defined in section 487.101, subsection 7, and a
limited liability limited partnership under section

487.1301, which owns or leases agricultural land or is
engaged in farming.
Sec. ___. Section 10B.1l, subsection 8, Code 1999,
is amended to read as follows:
8. "Limited partnership" means a foreign or
domestic limited partnership, including a limited
partnership as defined in section 487.101, subsection
7, and a domestic or foreign limited liability limited
partnership under section 487.1301 or 487.1303.
Sec. . Section 487.109, subsection 1, paragraph
1, Code 1999, is amended to read as follows:
1. Statement of qualification of limited liability
limited partnership....... e s v e e eeees Gt e e eenceenssssee S 50
m. Amendment to statement of qualification of
limited liability limited partnership...... e e e canns S 20
n. Cancellation of statement of qualification ... § 20
0. Application for registration of foreign limited
liability limited partnership and also issuance of a
certificate of registration to transact business in
this state....eeeeeeooeecenns et e e e e esssacs .eee S 100
p. Amendment to application for registration of
foreign limited liability limited partnership...... .. $ 100
g. Cancellation of registration of foreign
limited liability limited partnership...... cresss.nss O 20
s r. Any other document required or
permitted to be filed ..... ceeeneceans tecscencnennsanas S 5"
2. Page 2, by inserting after line 13 the
following:
*Sec. . NEW SECTION. 487.1303 FOREIGN LIMITED
LIABILITY LIMITED PARTNERSHIP.
Sections 487.901 through 487.911 shall apply to a
foreign limited liability limited partnership in the
same manner as those sections apply to a foreign
limited partnership. For purposes of section 487.904,
a foreign limited liability limited partnership may
register with the secretary of state under a name that
could be registered by a domestic limited liability
limited partnership even if it is not the name which
the foreign limited liability limited partnership is
registered in its state of organization."”

49 3. Page 2, line 14, by inserting after the word
50 "Act" the following: ", which amends section
H-8060 -1-
H-8060
Page 2

1 487.1103,".

2

4. By renumbering as necessary.
By KETTERING of Sac
WEIGEL of Chickasaw

H-8060 FILED FEBRUARY 24, 2000
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Approved

A BILL FOR
1 An Act relating to limited partnerships by providing for such
2 partnerships to become limited liability limited partnerships,
3 providing for related matters, and providing an effective
4 date.
5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
6
7
8 House Amendments
9
10
11
12
13
14
15
16
17
18
19
20
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Section 1. Section 9H.1, subsection 16, Code Supplement

1999, 1is igended to read as follows:

16. "Limited partnership" means a partnership as defined

in section 487.101, subsection 7, and a limited liability

limited partnership under section 487.1301, which owns or

leases agricultural land or is engaged in farming.
Sec. 2. Section 10B.l, subsection 8, Code 1999, is amended

to read as follows:

8. "Limited partnership" means a foreign or domestic

limited partnership, including a limited partnership as

defined in section 487.101, subsection 7, and a domestic or

~

foreign limited liability limited partnership under section
487.1301 or 487.1303.
Sec. 3., Section 487.109, subsection 1, paragraph 1, Code

1999, is.amended to read as follows:

1. Statement of qualification of limited liability

limited paArtnersShip.ceeeoeeoeee cneeesaoeaoenss cessess S 50

m. Amendment to statement of qualification of

limited liabiiity limited psrtneiship................ S

n. Cancellation of statement of qualification ... $ 20

o. Application for registration of foreign limited

liability limited partnership and also issuance of a

certificate of registration to transact business in

this state.eeeseoresooees e o ceeseseceaes S 100
p. Amendment to application for registration of
foreign limited liability limited partnership........ $ 100

g. Cancellation of registration of foreign

limited liability limited partnershipeceeecesceessecees S 20

s r. Any other document required or
permitted to be filed .........cceiiiann.

Sec. 4. Section 487.1103, Code 1999, is amended to read as
follows:

487.1103 CASES NOT PROVIDED FOR IN THIS CHAPTER.

In a case not provided for in this chapter, chapter 486
486A governs.

- —
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Sec. 5. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED
PARTNERSHIP.
1. A limited partnership may become a limited liability

limited partnership pursuant to this section.

2. The terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited
partnership agreement except, in the case of a limited

O 0 ~3 0 U s W o -~

partnership agreement that expressly considers obligations to
10 contribute to the limited partnership, by the vote necessary
11 to amend those provisions.

12 3. After the approval required by subsection 2, a limited
13 partnership may become a limited liability limited partnership

14 by filing a statement of qualification. The statement must

15 contain all of the following:

16 a. The name of the limited partnership.

17 b. The street address of the limited partnership's chief
‘ 18 executive office and, if different, the street address of an

19 office in this state, if any.

20 c. The address of a registered office and the name and

21 address of a registered agent for service of process in this

22 state, which the limited partnership is required to maintain

23 as provided in section 487.104.

24 d. A statement that the limited partnership elects to be a
25 limited liability limited partnership.

26 e. A deferred effective date, if any.

27 4., The filing of a statement of qualification establishes

28 that a limited partnership has satisfied all conditions
29 precedent to the qualification of the limited partnership as a
30 limited liability limited partnership.
31 5. A limited liability limited partnership continues to be
32 the same entity that existed before the filing of the
33 statement of qualification under subsection 3.

' 34 6. Section 486A.306, subsection 3, and section 486A.307,
35 subsection 4, apply to both general and limited partners of a

-2-
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14
15
16
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18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

limited liability limited partnership in the same manner as ‘
those provisions apply to a partnership and a partner under
chapter 486A.
Sec. 6. NEW SECTION. 487.1302 NAME,
The name of a limited liability limited partnership must
end with "Registered Limited Liability Limited Partnership”,
"Limited Liability Limited Partnership", "R.L.L.L.P.",
"v.L.L.P.", "RLLLP", or "LLLP".
Sec. 7. NEW SECTION. 487.1303 FOREIGN LIMITED LIABILITY
LIMITED PARTNERSHIP.

Sections 487.901 through 487.911 shall apply to a foreign

limited liability limited partnership in the same manner as

those sections apply to a foreign limited partnership. For

purposes of section 487.904, a foreign limited liability

limited partnership may register with the secretary of state

under a name that could be registered by a domestic limited
liability limited partnership even if it is not the name under .
which the foreign limited liability limited partnership is

registered in its state of organization.
Sec. 8. EFFECTIVE DATE. Section 4 of this Act, which

S ——————

amends section 487.1103, takes effect on January 1, 2001.

HF 2239
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HOUSE FILE 2239

AN ACT
RELATING TO LIMITED PARTNERSKIPS BY PROVIDING FOR SUCE
PARTNERSHIPS TO BECOME LIMITED LIABILITY LIMITED
PAKTNERSHIPS, PROVIDING FOR RELATED MATTERS, AND
PROVICING AN EFFECTIVE DATE.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section 9H.1, subsection 16, Code Supp.ement
1999, is amended to read as follows:

16. "Limited partrership" means a partnership as defined
in section 487.101, suosection 7, and a limited liability

iimited partnership under section 487.1301, which owns or

leases agricultural land or is engaged in farming.

Sec., 2. Section 10B.l, subsection 8, Code 1999, is amended
to read as follows:

8. '"Limited partnership” means a foreign or domestic
iimited partnership, including a limited partnership as
defined in section 487.101, subsection 7, and a domestic or

foreign limited liability limited partnership under section
487.1301 or 487.1303.

Sec. 3. Section 487.109, subsection 1, paragraph 1, Code
1999, is amended to read as follows:

1. S:azement of qualification of limited liability

limited partnershiv..v.ivesss e e e C e e s e . S 50

m. Aterndment to staterment of qualification of

House File 2239, p. 2

lJimited liabilicy limited partnership......... ceseee. S 20

n. Cancellation of statement cf quarification ... $§ 20

0. Applicacion for registration ¢f foreign limited

Siability limited partnership and also issuance of a

certificate of registration ic iransact business in
tNis sState. .. ueeooeuosesoenn e e e I ... 8 100
p. Amendment to applicetion for registraticn of

foreigr limited liability limited partnership........ $ 100

g. Cancellation of registration of foreign

limited liability limited partnership........ iesesses S 20

LS ¥ Any other document required or
permitted to be filed.......c. ittt iiiiaenes $ 5

Sec. 4. Section 487.1103, Code 1999, is amerded to read as
foliows:

487.1103 CASES NOT PROVIDED FOR IN TEIS CHAPTER.

In a case not provided for in this chapter, chapter 486
486A governs,

Sec. 5. NEW SECTION. 487.1301 LIMITED LIABILITY LIMITED
PARTNERSHIP.

1. A limited partnership may become a limited liability
limited partnership pursuant to this section,

2. The terms and conditions on which a limited partnership
becomes a limited liability limited partnership must be
approved by the vote necessary to amend the limited
partnership agreement except, in the case of a limited
partnership agreement that expressly considers obligations to
centribute to the limited partnership, by the vote necessary
to amend those provisions,

3. After the approval required by subsection 2, a limited
partnersnip may become a limited liability limited partnership
by filing a statement of qualification. The statement must
contain all of the following:

a. The name of the limited partnership.

b. The street address of the limited partnersnip's chief
executive office and, if different, the street address of an
office in this state, if any.

4—
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House File 2239, p. 3 House File 2239, p. 4
c. The address of a registered office and the name and Sec. 8. EFFECTIVE DATE. Section 4 of this Act, which
address of a registered agent for service of process in this amends section 487.1103, takes effect on January 1, 2001.

state, which the limited partnership is required to maintain
as provided in section 487.104.
d. A statement that the limited partnership elects to be a

BRENT SIEGRIST
Speaker of the House

limited liability iimited partnership.
e. A deferred effective date, if any.
4. The filing of a statement of qualification establishes

that a limited partnership has satisfied all conditions

precedent to the qualification of the limited partnership as a
MARY E. KRAMER

President of the Senate

limited liability limited partnership.

5. A limited liability limited partnership continues to be
the same entity that existed before the filing of the
statement of quaiification under subsection 3. I hereby certify that this bill originated in the House and

6. Section 486A.306, subsection 3, and section 486A.307, is known as House File 2239, Seventy-eighth General Assembly.
subsection 4, apply to both general and limited partners of a
limited liability limited partnership in the same manner as

those provisions apply to a partnership and a partner under
chapter 486A.

Sec. 6. NEW SECTION. 487.1302 NAME. 3

The name of a limited liability limited partnership must Approved 45%9. , 2000
end with "Registered Limited Liability Limited Partnership”,
"Limited Liability Limited Partnership", "R.L.L.L.F.",
“L.L.L.P."”, "RLLLP", or "LLLP".

ELIZABETH ISAACSON
Chief Clerk of the House

Sec. 7. NEW SECTION. 487.1303 FOREIGN LIMITED LIABILITY THOMAS J. VILSACK
LIMITED PARTHNERSHIP. Governor

Sections 487.901 through 487.911 shall apply to a foreign
limited liability limited partnership in the same manner as
those sections apply to a foreign limited partnership. For
purposes of section 487.904, a foreign limited liability
limited partnership may register with the secretary of state
under a name that could be registered by a domestic limited
liability limited partnership even if it is not the name under
which the foreign limited liability limited partnership is
registered in its state of organization.
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