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1 1 Section 1. Section 298.2, subsection 1, Code 1997, is

1 2 amended to read as foll ows:

1 3 1. A physical plant and equi pnent |evy of not exceeding

1 4 one dollar and sixty-seven cents per thousand doll ars of

1 5 assessed valuation in the district is established except as

1 6 otherwise provided in this subsection. The physical plant and
1 7 equiprent levy consists of the regul ar physical plant and

1 8 equiprment |levy of not exceeding thirty-three cents per

1 9 thousand dollars of assessed valuation in the district and a

1 10 voter-approved physical plant and equi pnent |evy of not

1 11 exceeding

— one dollar and thirty-four cents per

1 12 thousand dol |l ars of assessed valuation in the district.

1 13 However, the voter-approved physical plant and equi pment |evy
1 14 may consi st of a conbination of a physical plant and equi prent
1 15 property tax levy and a physical plant and equi pnent incomne

1 16 surtax as provided in subsection 3 with the nmaxi num anount

1 17 levied and inposed limted to an anpbunt that could be raised
118 by a

— one dollar and thirty-four cent property tax
19 levy. The levy limtations of this subsection are subject to
20 subsection 5.
21 Sec. 2. Section 298.2, Code 1997, is anmended by adding the
22 foll owi ng new subsecti on:
23 NEW SUBSECTI ON. 1A, If the electors of a school district
24 have authorized a sixty-seven cents per thousand dollars of
25 assessed valuation in the district voter-approved | evy under
26 subsection 1 prior to July 1, 1997, the levy shall continue
27 for the period authorized under the voter approved |evy, and
28 the maxi mum |l evy that can be authorized by the el ectors under
29 the voter approved levy on or after July 1, 1997, under this
30 section, is an additional sixty-seven cents for a period to
31 coincide with the period for which the initial sixty-seven
32 cents per thousand dollars of assessed valuation in the
district was approved.

34 EXPLANATI ON
35 The bill increases the voter approved physical plant and
equi prment levy from67 cents to $1.34 cents per $1,000 of
assessed value. The bill applies to voter approved | evies
whi ch are approved on or after July 1, 1997.
The bill provides that a school district that already has a

voter approved levy at the old rate of 67 cents per $1, 000 of
assessed val ue nust continue at that rate for the duration of
the period authorized unless the voters approve an additiona
67 cents per $1,000 of assessed value |levy during the

aut hori zed peri od.
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