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1 Section 1. Section 97B.8, unnunbered paragraph 2, Code
1997, is amended to read as foll ows:

The board consists of nine nenbers. Six of the menbers
shal | be appointed by the governor. One nmenber shall be an
executive of a donmestic life insurance conpany, one an
executive of a state or national bank operating w thin the
state of lowa, one an executive of an industrial corporation
| ocated within the state of lowa, and three shall be nenbers
of the system one of whomis an active nenber who is an
enpl oyee of a school district, area education agency, or
nmerged area, one of whomis an active nenber who is not an
enpl oyee of a school district, area education agency, or
merged area, and one of whomis a retired menber of the
system O the nenbers appointed by the governor, at |east
two shall have investnent experience. The president of the
senate, after consultation with the majority |eader and the
mnority | eader of the senate, shall appoint one nenber from
the menbership of the senate and the speaker of the house of
representatives shall appoint one nmenber fromthe menbership
of the house. The two nenbers appointed by the president of
the senate, after consultation with the mgjority |eader and
the minority | eader of the senate, and the speaker of the
house of representatives and the two active nenbers of the
system appoi nted by the governor are ex officio nenbers of the
board. The director of the departnent of personnel is an ex
of ficio, nonvoting nenber of the board. Five voting nenbers
of the board shall constitute a quorum

EXPLANATI ON

This bill provides that of the six persons appointed by the
governor to be nenbers of the | PERS i nvestment board, at |east
two shall have investnment experience.
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