Senate Study Bill 2099

Bill Text

PAG LIN

1 1 Section 1. Section 524.1202, subsections 2 and 3, Code
2 1997, are anended to read as foll ows:
3 2. a. A state bank may establish any nunber of bank
4 offices within the nunicipal corporation or urban conplex in
5 which the principal place of business of the bank is |ocated
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b. For purposes of this subsection, "urban conpl ex" neans
t he geographi c area bounded by the corporate limts of two or
nmor e nuni ci pal corporations, each of which being contiguous to
or cornering upon at |east one of the other municipa
corporations within the conplex. A state bank |located in a
muni ci pal corporation or urban conplex which is |located on a
boundary of this state and contiguous to a nunicipa
corporation in another state nay have one bank office in
addition to the nunber of bank offices permtted by paragraph
"a"; provided that nothing contained in this paragraph
aut horizes a state bank to establish a bank office outside of
t he boundaries of this state.

c. One such facility located in the proximty of a state
bank' s principal place of business may be found by the
superintendent to be an integral part of the principal place
of business, and not a bank office within the neaning of this
section.
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| neipal : . .
2 4 d. One such facility located in the proximty of a state
2 5 bank's office may be found by the superintendent to be an
2 6 integral part of the bank office and not a bank office within
2 7 the meaning of this section.
—TFhi-s—paragraph—does—not
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3. Notwithstandi ng subsection 1, if the assets of a state
or national bank in existence on January 1, 1989, are
transferred to a different state or national bank in the state
which is located in the sane county or a county contiguous to
or cornering upon the county in which the principal place of
busi ness of the acquired bank is located, the resulting or
acquiring bank may convert to and operate as its bank office
any one or nore of the business |ocations occupied as the
princi pal place of business or as a bank office of the bank
whose assets are so acquired. The linitations on bank office
| ocations contained in unnunbered paragraph 1 of this section



— are applicable to any

24 bank office otherw se authorized by this subsection. A bank
25 of fice established under the authority of this subsection is
26 subject to the approval of the superintendent
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— and shall be
27 operated in accordance with this chapter relating to the
28 operation of bank offices, and may be augnented by an integra
29 facility when approved under subsection 2, paragraph "d".
30 Sec. 2. Section 524.1213, subsection 3, paragraph d, Code
Suppl emrent 1997, is anmended to read as foll ows:
32 d. May establish any nunber of additional bank offices

33 within the nunicipal corporation or urban conmplex in which a
34 united conmunity bank office referred to in paragraph "b" is
35 located
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8 Sec. 3. Section 524.1213, subsection 12, Code Suppl enment

9 1997, is anmended by striking the subsection.

10 EXPLANATI ON

11 This bill elimnates the restriction on the nunber of bank
offices which a state or national bank can open within a

13 nuni ci pal corporation or urban conplex in which the principa
14 pl ace of business of the bank is |ocated.
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