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Section 1. Section 537.7102, subsection 5, Code 1997, is
anended by adding the foll owi ng new unnunbered paragraph:

NEW UNNUVBERED PARAGRAPH. "Debt coll ector" does not
include a financial institution or its officers or enployees
engaging directly, or indirectly through an affiliate of the
financial institution, in debt collection activities to
collect a debt due the financial institution.

Sec. 2. Section 537.7102, Code 1997, is anmended by adding
the foll owi ng new subsection

NEW SUBSECTION. 7. "Financial institution" neans a state
bank as defined in section 524.103, subsection 33, a state
bank chartered under the | aws of any other state, a nationa
banki ng associ ation, a trust company, a federally chartered
savi ngs and | oan associ ation or savings bank, an out-of-state
state chartered savings and | oan associ ati on or savi ngs bank,
a financial institution chartered by the federal hone | oan
bank board, an association incorporated or authorized to do
busi ness under chapter 534, or a state or federally chartered
credit union

EXPLANATI ON

This bill anends the definition section of the debt
col l ections practices Act contained in the consumer credit
code. The bill excludes a financial institution, its
enpl oyees, officers, and affiliates acting on behalf of the
financial institution, fromthe definition of "debt collector
for purposes of the Act.

"Financial institution" is defined to include a state bank
as defined in Code section 524.103, subsection 33, a state
bank chartered under the |aws of any other state, a nationa
banki ng associ ation, a trust conpany, a federally chartered
savi ngs and | oan associ ation or savings bank, an out-of-state
state chartered savings and | oan associati on or savi ngs bank,
a financial institution chartered by the federal hone | oan
bank board, an association incorporated or authorized to do
busi ness under chapter 534, or a state or federally chartered
credit union
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