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Vote: Ayes Nays 

1 An Act providing for the qualifications of certain member.s of the 
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BE IT ENAC'l'I::ll 

board of the Iowa public employees' retireme11t 

BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TL-SB 2692SV 71 

ec/sc/14 



s. r·. 3?f H. F. 

Section l. Sectiorl 97B.8, unn11mbered paragraph 2, Code 

2 19'17, is amended to read as fol J.ows: 

.1 The board consists of nine mexbcrs . Six of the nte~bPcs 

4 shal i be appointPd by the governo:·. One merr.bec shnll be ar. 

r; excc:1t~v~ of a durraJ~;tic life insurar1cc com!Jd:1y, onP a!l 

6 PXf'Cllci.vc of a slate or natiO:Jdl bank oper.'l~:ng Wllhln the 

7 state o[ Ic1wa, one a11 exeC\ltive ''fan i11dust.~ial corpor~tion 

8 lo(·dt-"d wj lhin the 0!..ate of Iowa, and three shall be rr.err.:)C'·.::<~ 

CJ of the systPm, one of whom is an acl i ve :ne:nUc·r who is un 

10 cmploypP of a school dislrict, ared education agency, or 

ll mPrgezi area, c:,ne of who;n is ar1 active me~bcr who is not ar1 

1.2 employe~ of a sct:c)c>l djstrict, area ec1tJcatio~ age!1Cy, or 

13 mcrgF·d area,. and one of whom is a ret:~ red i:le~bcr of th~ 

14 :.yste;r. • g_f _ _t",~~ me:nbc_r:.'!_ appoin~.e_Q _by u~;:_gov_err:or' at least 

.!.~, two s}; .. lll _h_uye_5r.stitutionf.ll inve?_~·.i?:ent __ ~~per.i£>nce. :r·he 

16 pres.tdt:iJ!- of the senate, after consult-.d!-ion with the major:~ty 

!J lcad~r a1~d tl1(' Ininorily leader of the se:~ele, shall appoint 

18 one 0ll."~:rt~lc< frorr\ th~ i\\fJr;\becship o[ tl·J~ ~.;enate .~u-;d the speaker: 

19 of t~t·· ~nus~ of rPpresenla.livcs sha.ll appo1!1.L one :nc:nb(·!." £ron; 

The Lwo 3:o:Dbers a?pointed by the 

?1 prc:-;ulj:<:t_ of thP sen.:1Lt:·, after con~•-~1tali.on ·wi.th th':·: J:l:1~ority 

22 lparlc,· 2nd the minority leader of the s~natP, ~~d t~~e ~peaker 

23 of U:e hous~ of repr·c3e::tatives and L~10 two . ' --
J(:\:~VP n:~mne~s o: 

The d1rector of the departme;·t of persnr:nel 15 a1: 

26 PX officio, rtonvotinq rrtember of the bc·ard. Five vo~ing 

2fl EX?LANA'l'lON 

29 T''•S r>ill provides that of the six persons appointed by tlte 

30 gove:::or to l>P members of the IPERS invest~e~L board, at least 

.11 two ~~::ali have inst.itutio:~al investmer.t Pxpe~iencc· . 
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Amend Senate File 378 as follows: 
1. Page 1, line 3, by striking the word "nine" 

and inserting the following: "!'line twelve". 
2. Page 1, line 3, by striking the word "Six" and 

inserting the following: "S±x Seven". 
3. Page 1, line 8, by insert1ng after the word 

''Iowa," the following: "one shall have investment 
experience,". 

4. Page 1, by striking lines 14 and 15 and 
inserting the following: "system. The". 

5. Page 1, line 18, by striking the words "one 
member" and inserting the following: "ol'le-membet' two 
members". 

6. Page 1, line 19, by inserting after the word 
"representatives" the following: ", after 
consultation with the majority leader and the minority 
leader of the house,". 

7. Page 1, line 19, by striking the words "one 
member" and inserting the following: "ol'le-member two 
members". 

8. Page 1, line 20, by striking the word ''two" 
and inserting the following: "two four''. 

9. Page 1, line 23, by insertir.g after the word 
"representatives" the following: ", after 
consultation with the majority leader and the minority 
leader of the house,". 

10. Page 1, line 26, by striking the word "Five" 
and inserting the following: ''P±~e Six". 

11. Page 1, by inserting after line 27 the 
following: 

"Sec. EFFECTIVE DATE -- RETROACTIVE 
APPLICABILITY. This Act, being deemed of immediate 
importance, takes effect upon enactment and, for 
purposes of the ~election of members of the general 
assembly, is retcoactively applicable to January 13, 
1997, and is applicable on and after that date.'' 

12. Title page, line 1, by striking the words 
"qualifications of certain members" and inserting the 
following: "membership''. 

13. Title page, line 3, by inserting after the 
word "system" the following: "and providing an 
effective and applicability date''. 

14. By renumbering as necessary. 
By SHELDON RITTMER 

MICH!.EL E. GRONSTAL 

S-3345 
ADOPTED 

FILED APRIL 2, 1997 

(t '!~g) 



S-3330 
1 Amend Senate File 378 as follows: 
2 1. Page 1, line 3, by striking the word "nine" 
3 and inserting the following: ''nine thirteen". 
4 2. Page 1, line 3, by striking the word "Six" and 
5 inserting the following: "Six Eight". 
6 3. Page 1, line 8, by inserting after the word 
7 "Iowa," the following: "two shall have investment 
8 experience,". 
9 4. Page 1, by striking lines 14 and 15 and 

10 inserting the following: ''system. The''. 
11 5. Page 1, line 18, by inserting af:er the word 
12 "one" the following: "voting member and one 
13 nonvoting•. 
14 6. Page 1, line 19, by inserting afcer the word 
15 "representatives'' the following: ", after 
l6 consultation with the majority leader and the minority 
17 leader of the house,''. 
18 7. Page 1, line 19, by inserting after the word 
19 "one• the following: •voting member and one 
20 nonvoting•. 
21 8. Page 1, line 20, by inserting after the word 
22 "house." the following: "The speaker of the house of 
23 representatives shall first select the voting member 
24 Erom the membership of the house in each odd-numbered 
25 general assembly and the president of the senate shall 
26 first select the voting member from the membership of 
27 the senate in each even-numbered general assembly." 
28 9. Page 1, line 20, by striking the word ''two'' 
29 and inserting the following: "two four". 
30 10. Page 1, line 23, by inserting after the word 
31 "representatives" the following: ", after 
32 consultation with the majority leader and the minority 
33 leader of the house,''. 
34 11. Page 1, line 26, by striking the word "Five'' 
35 and inserting the following: "f'i"!e Six". 
36 12. Page 1, by inserting after line 27 the 
37 following: 
38 "Sec. EFFECTIVE DATE -- RETROACTIVE 
39 APPLICABILITY. This Act, being deemed of immediate 
40 importance, takes effect upon enactment and, for 
41 purposes of the selection of vot~ng and nonvoting 
42 members of the general assembly, is retroactively 
43 applicable to January 13, 1997, and is applicable on 
44 and after that date." 
45 13. Title page, line 1, by striking the words 
46 "qualifications of certain members" and inserting the 
47 following: "membership''. 
48 14. Title page, line 3, by inserting after the 
49 word "system" the following: "and providing an 
50 effective and applicability date". 
S-3330 -1-

S-3330 
Page 2 

1 15. By renumbering as necessary. 

S-3330 FISED APRIL 2, 1997 
WITHDRAWN 

By SHELDON RITTMER 



SENATE FILE _378 
BY COMMITTEE ON STATE GOVERNMENT 

(SUCCESSOR TO SSB 211) 

(AS AMENDED AND PASSED BY THE SENATE APRIL 2, l997) 

-· ----------
Passed SenaLe, Date 

Vote: Ayes _____ Nays 

- New Language by the Senate 

Passed House, Date 

Vote: Ayes Nays 

Approved ---------------------------

A BILL FOR 

~ An Act providing for the membership of the ~nvestment board of 
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the Iowa public employees' retirement system and providing 

an ef!ective and applicability da~:e. 

IT ENACTED BY ~HE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SF 378 

ec/cc/26 



S.F • ..218 H. F. 

1 Section 1. Section 978.8, unnumbered paragraph 2, Code 

2 1997, is amended to read as follows: 

3 The board consists of nine twelve members. Si~ Seven of 

4 the members shall be appointed by the governor. One member 

5 shall be an executive of a domestic life insurance company, 

6 one an executive of a state or national bank operating within 

7 the state of Iowa, one an executive of an industrial 

8 corporation located within the state of Iowa, one shall have 

9 investment experience, and three shall be members of the 

10 system, one of whom is an active member who is an employee of 

ll a school district, area education agency, or merged area, one 

12 of whom is an active member who is not an employee of a school 

13 discrict, area education agency, or merged area, and one of 

14 whom is a retired member of the system. The president of the 

15 senate, after consultation with the majority leader and the 

16 minority leader of the ser-te, shall appoint one-membe~ two 

17 members from the membersh"p of ~he senate and the speaker of 

18 the house of representatives! after consultation with the --19 majority leader and the minority leader of the house, shall 

20 appoint ene-membe~ two members from the membership of the 

2l house. The two .~ members appointed by the president of the 

22 senate, after consultation with the majority leader and the 

23 minority leader of the senate, and the speaker of :he house of 

24 representatives, after consul:ation with the maiority leader 

25 and the minority ieadet of the house, and the two active 

26 members of the system appointed by the governor are ex officio 

27 members of the boa~d. The director of the department o: 

28 personnel is an ex ofricio, nonvo:ing me~ber of the board. 

29 ?±ve Six voting members of the board shall consti:~te a 

30 quoru:n. 

::; 1 Sec. 2. EFF~CTIVE DATE-- RETROACTIVE APPLICAB:LITY. Th:s 

~2 Act, being deemed of irr~e~iate :~portance, ~akes eEfec: uoon 

33 .~;z~~~~~ .. e.~~.?'nfo;:.J?U:-pose:s of .. ~\;. .. selec-:.ior: of me:nbers of the 

34 ,?!,:'1er;].==-;,;.;,.~~bly( is ~etroactive~y applicable to Januar~ 13, 

35 :217, and is applicable on and ~fter that date. 
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Passed Senate, Date __________ _ 
Vote: Ayes ____ __ Nays ______ _ 

Approved 

A BILL FOR 

sst! J.ll 
S I .&.... ~ a.- a 1. .. Itt •J T" r, . '-~ ZW4 

Succeeded By 
FIL~HF .37Jl 

SENATE ~ -

BY (PROPOSED COMMITTEE ON 

STATE GOVERNMENT BILL BY 

CHAIRPERSON LIND) 

Passed House, Date __________ __ 

Vote: Ayes _ ____ Nays 
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 2692SC 77 

ec/sc/14 



H.F. 

1 Section 1. Section 978.8, unnumbered paragraph 2, Code 

2 1997, is amended to read as follows: 

3 The board consists of nine members. Six of the members 

4 shall be appointed by the governor. One member shall be an 

5 executive of a domestic life insurance company, one an 

6 executive of a state or national bank operating within the 

7 state of Iowa, one an executive of an industrial corporation 

8 located within the state of Iowa, and three shall be members 

9 of the system, one of whom is an active member who is an 

10 employee of a school district, area education agency, or 

11 merged area, one of whom is an active member who is not an 

12 employee of a school district, area education agency, or 

13 merged area, and one of whom is a retired member of the 

14 system. Of the members appointed by the governor, at least 

15 two shall have investment experience. The president of the 

16 senate, after consultation with the majority leader and the 

17 minority leader of the senate, shall appoint one member from 

18 the membership of the senate and the speaker of the house of 

19 representatives shall appoint one member from the membership 

20 of the house. The two members appointed by the president of 

21 the senate, after consultation with the majority leader and 

22 the minority leader of the senate, and the speaker of the 

23 house of representatives and the two active members of the 
24 system appointed by the governor are ex officio members of the 

25 board. The director of the department of personnel is an ex 

26 officio, nonvoting member of the board. Five voting members 

27 of the board shall constitute a quorum. 
28 EXPLANATION 

29 This bill provides that of the six persons appointed by the 

30 governor to be members of the IPERS investment board, at least 

31 two shall have investment experience. 
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