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Passed Senage, Date 4-2-97  Passed House, Date

Vote: Ayes <J{, Nays / Vote: Ayes

Approved

A BILL FOR

An Act providing for the qualifications of certain members of the

investment board of the Iowa public employees’
system.

retirement

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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ec/sc/14




1 Section 1. Section 97B.8, unnumbered paragraph 2, Code

2 1997, is amended to read as folliows:

3 The board consists of nine mertbers. Six of the members

4 shall be appointed by the goveruor. One member shall be ar
% exccutive of a domestic life Insurance company, one an

6 exeoulive of a state or national bank operaling within tne

7 state of Iowa, one an executive of an industrial corporation
8 locatred within the state of Towa, and three shall be members
9 of the system, one of whom 1s an aclive merber who 13 an
10 employer Of a school district, area sducation agency. or

11 merged area, one of whom ig an active member who 1s not an

12 employee of a school district, area education agency, or
13 merged area, and one of whom is & retired member of the
14 systex. Of the members appointed by tne goverrer, at least

19 two shall pggg;jnstitutional inves;menp_efgerience. The

16 president of the gsenate, after consultarion with the majority
Y7 icader arnd the minovity leader of the senate, shall appoint

1§ one aember from the wmembership of the senate and the speaker .
19 of the house of repregealtatives shall appoint one meunber from
20 the meabeorship of the house. The two members appointed by the
21 president of the senale, after consultation with the ma,ority
22 leadcor and the minority leader of the senate, and tne speaker
23 ¢of the housc of representatives and the two cctive mambers of
24 the syston appointod by the governor ere ex officic members of
25 the noard. The dirvector of the deparimert of personnel 1s an
26 ex officic, nonvoting member of the becard. Five vouing

27 menoers of the becard shall constitute a ¢uorum.

28 EXPLANATION

29 This bill provides that of the six persons appointed by the
30 governor to be members of the IPERS investmeni board, at least

31 two chall have institutional investment experience.
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SENATE FILE 378

S-3345

1 Amend Senate File 378 as follows:

2 1. Page 1, line 3, by striking the word "nine"

3 and inserting the following: '"ntne twelve",

4 2. Page 1, line 3, by striking the word "Six" and
S inserting the following: "“S%x Seven".

6 3. Page 1, line 8, by inserting after the word

7 "Iowa," the following: "one shall have investment

8 experience,".

9 4. Page 1, by striking lines 14 and 15 and
10 inserting the following: "“"system. The".
1l 5. Page 1, line 18, by striking the words "one
12 member" and inserting the following: "one-member two
13 members". T
14 6. Page 1, line 19, by inserting after the word
15 "representatives" the following: ", after
16 consultation with the majority leader and the minority
17 leader of the house,".

18 7. Page 1, line 19, by striking the words "one

19 member" and inserting the following: “one-member two
20 members"”.

21 8. Page 1, line 20, by striking the word "two"

22 and inserting the following: "&we four".

23 9. Page 1, line 23, by insertirg after the word
24 "representatives" the following: ", after

25 consultation with the majority leader and the minority
26 leader of the house,".

27 10. Page 1, line 26, by striking the word "Five"
28 and inserting the following: "Pive Six".

29 11. Page 1, by inserting after line 27 the

30 following:

S "Sec. ___. EFFECTIVE DATE -- RETROACTIVE
“*¥'32 APPLICABILITY. This Act, being deemed of immediate

33 importance, takes effect upon enactment and, for

34 purposes of the selection of members of the general
35 assembly, is retroactively applicable to January 13,
36 1997, and is applicable on and after that date."

37 12. Title page, line 1, by striking the words

38 "qualifications of certain members" and inserting the
39 following: "membership”.

40 13. Title page, line 3, by inserting after the

41 word "system" the following: "and providing an

42 effective and applicability date".

43 14, By renumbering as necessary.

By SHELDON RITTMER
MICHAEL E. GRONSTAL

$-3345 FILED APRIL 2, 1897

ADOPTED (P'ng)
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1 Amend Senate File 378 as follows:

2 1. Page 1, line 3, by striking the word "nine"

3 and inserting the following: “nine thirteen".

4 2. Page 1, line 3, by striking the word "Six" and
5 inserting the following: "Six Eight".

6 3. Page 1, line 8, by inserting after the word

7 "Iowa," the following: "two shall have investment

8 experience,".

9 4. Page 1, by striking lines 14 and 15 and

10 inserting the following: “"system. The".

11 5. Page 1, line 18, by inserting after the word
12 "one" the following: “voting member and one

13 nonvoting”.
14 6. Page 1, line 19, by inserting after the word

15 “"representatives" the following: ", after

16 consultation with the majority leader and the minority
17 leader of the house,".

18 7. Page 1, line 19, by inserting after the word

19 "one" the following: "voting member and one

20 nonvoting".
21 8. Page 1, line 20, by inserting after the word

22 "house." the following: "The speaker of the house of
23 representatives shall first select the voting member
24 from the membership of the house in each odd-numbered
25 general assembly and the president of the senate shall
26 first select the voting member from the membership of
27 the senate in each even-numbered general assembly."

28 9. Page 1, line 20, by striking the word "two"
29 and inserting the following: "two four".

30 10. Page 1, line 23, by inserting after the word
31 “"representatives” the following: ", after

32 consultation with the majority leader and the minority
33 leader of the hcuse,"”.

34 11. Page 1, line 26, by striking the word “FPive”
35 and inserting the following: "Ptve Six".

36 12, Page 1, by inserting after line 27 the
37 following:
38 "Sec. . EFFECTIVE DATE -- RETROACTIVE

39 APPLICABILITY. This Act, being deemed of immediate
40 importance, takes effect upon enactment and, for

1 purposes of the selection of voting and nonvoting

42 members of the general assembly, is retroactively

43 applicable to January 13, 1997, and is applicable cn
44 and after that date."
45 13, Title page, line 1, by striking the words
46 "qualifications of certain members" and inserting the
47 following: ‘“membership". .

48 14. Title page, line 3, by inserting after the
49 word “"system" the following: *“and providing an

S0 effective and applicability date".

5-3330 -1-
$-3330
Page 2
1 15. By renumbering as necessary.

By SHELDON RITTMER

$-3330 FILED APRIL 2, 1997
WITHDRAWN
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SENATE FILE 318____

BY COMMITTEE ON STATE GOVERNMENT
(SUCCESSOR TO S$SB 211)

(AS AMENDED AND PASSED BY THE SENATE APRIL 2, 13997)

N - New Language by the Senate
Passed Senate, Date Passed House, Date
Vote: Ayes _  Nays vVote: Ayes Nays

Approved
A BILL FOR

L An Act providing for the membership cf the Iinvestment board of

2 the Iowa public employees’ retirement system and providing
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3 an effective and qulicability dace.
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Section 1. Section 97B.8, unnumbered paragraph 2, Code

[oF I

1997, is amended to read as follows:

The board consists of nime twelve members. Six Seven of
the members shall be appme governor.mber
shall be an executive of a domestic life insurance company,
one an executive of a state or national bank operating within
the state of Iowa, one an executive of an industrial
corporation located within the state of Iowa, one shall have
investment experience, and three shall be members of the

A

__.n . .
system, one of whom is an active member who is an employee of

O W oW =~ ;s (e
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1 a school district, area education agency, or merged area, one
2 of whom is an active member who is not an employee of a school
3 discrict, area education agency, or merged area, and one of
14 whom is a retired member of the system., The president of the
15 senate, after consultation with the majority leader and the
16 minority leader of the ser:-te, shall appoint ene-member two

R S
17 members from the membersh.p of the senate and the speaker of
18 the house of representatives, after consultation with the

1% majority leader and the minS?ity ieader of the house, shall

2¢ appoint one-member two members from the membership of the

1l house. The two four members appointed by the president of tne
22 senate, after consultation with the majority leader and the
23 minority leader of the senate, and the speaker of the house of
24 representatives, after consuliation with the majority leader

25 and the minority ieader of the house, and the two active

26 mempers of the system appointed by the governor are ex officio
27 members cof the board. The director of the depariment of
28 personnel is an ex offlcio, nonvoting merber of the btoard.

25 Pive Six voting members of the board shall constitute a

I R T

34 general assembly, is retroactiveiy applicable %o uanuarz 13,
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35 1997, and is applicable on and after that date.
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30 guorum.
31 Sec. 2Z. EFPECTIVE DATE -- RETROACTIVE APPLICARIL TY This
mm:
32 Act, peing deemed of immedligrte imoortance, takes effect upon
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BY (PROPOSED COMMITTEE ON
STATE GOVERNMENT BILL BY
CHAIRPERSON LIND)

Passed Senate, Date Passed House, Date
Vote: Ayes Nays Vote: Ayes Nays

Approved

A BILL FOR

An Act providing for the qualifications of certain members of the

investment board of the Iowa public employees' retirement

system.
BE IT ENACTED BRY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 97B.8, unnumbered paragraph 2, Code
1997, is amended to read as follows:

The board consists of nine members. Six of the members
shall be appointed by the governor. Ore member shall be an
executive of a domestic life insurance company, one an
executive of a state or national bank operating within the
state of Iowa, one an executive of an industrial corporation
located within the state of Iowa, and three shall be members
of the system, one of whom is an active member who is an
employee of a school district, area education agency, or
merged area, one of whom is an active member who is not an
employee of a school district, area education agency, or
merged area, and one of whom is a retired member of the
system. Of the members appointed by the governor, at least

two shall have investment experience. The president of the

senate, after consultation with the majority leader and the
minority leader of the senate, shall appoint one member from
the membership of the senate and the speaker of the house of
representatives shall appoint one member from the membership
of the house. The two members appointed by the president of
the senate, after consultation with the majority leader and
the minority leader of the senate, and the speaker of the
house of representatives and the two active members of the
system appointed by the governor are ex officio members of the
board. The director of the department of personnel is an ex
officio, nonvoting member of the board. Five voting members
of the board shall constitute 2 quorum,
EXPLANATION

This bill provides that of the six persons appeinted by the

governor to be members of the IPERS investment board, at least

two shall have investment experience,
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