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An Act relating to depositing gambling and lottery revenues 1in
the rebuild Iowa infrastructure fund.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. ;3_“_ H.F.

Section 1. Section 8,22A, subsection 5, paragraph b, Code
1997, is amended to read as follows:

. The amount of revenue for the following fiscal year
from gambling revenues and from interest earned on the cash
reserve fund and the economic emergency fund to be deposited
in the rebuild Iowa infrastructure fund under section 8.57,
subsection 5S7-paragraph-tei,

Sec. 2. Section B.57, subsection 5, paragraph c, Code
1897, is amended to read as follows:

c. Moneys in the fund in a fiscal year shall be used as

. directed by the gereral assembly for public verticetl

infrastructure projects having & usable life of over ten

years. For the purposes of this subsection, "vert:iecetl
infrastructure projects” inctudes-enty-tand-acquisttion-&and
constructiony-major renovatton-and-majer-repair-of-buitdrngs;
ati-eppurtenant-structuresy;-utilitieas;-site-develepmenty-and
recreantional-tratiss--UVerticat-infrastrretuare® means one-time
projects and does not include routine, recurring maintenarce
or operational expenses eor-teasirng-of-a-buridingr-appurtenant
structure; -or-utrlrty without-a-teaszs-purchasa-agreement.
However, appropriations may bpe made for the fiscal years
beginning July 1, 1997, and July 1, 1998, for the purpose of
funding the completion of Part III of the Iowa communications
network.

Sec. 3. Sectior 8.57, subsection 5, paragraph e, Code
1997, is amended by striking the paragraph.

Sec. 4. Section B8.60, subsection 1, Code 1957, is amended
by striking the subsection.

Sec. 5. Section 99D.7, subsection 2, Code 1997, is amended
to read as follows:

2. To identify occupations within the racing industry

which require licensing and adopt standards for licensing the

! ocaipatlons including establishing fees for the occupational

licenses. The fees shall be paid to the commission and used

es-reguired-in-seerion-996:17 for the purposes of the
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commission.
Sec. 6. Section 990.17, Code 1967, is amended to read as

follows:

955.17 USE OF FUNDS.

Funds received pursuant to sections $9D.14 and S$¢D.1S5 shall
be deposited in the genreral-fund-of-the-state and-ahali-be
subject-to-the-requitrements-of-section-8:68:--Phese-funds
shatt-firat-be-used-to-the-extent-approprtated-by-the-general

assembty rebuild Towa infrastructure fund establisned in

section 8.57. The commission 1s subject to the budget

requirements of chapter 8 and the applicable auditing
requirements and procedures of chapter 11.

Sec. 7. Section 89£.10, subsection 1, unnumbered paragraph
3, Code 1997, is amended to read as follows:

The-committing-the-tottery-to-environment;-agricarturey-and
naturat-resources-fund;-aiso-to-be-known-as-the-ELEAN: fondr-ts
created-in-the-offree-of-the-treasurer-of-ataktes Lottery
revenue remaining after expenses are determined shall be

transferred to the €BEAN rebuiid Iogg_infrastqqcture fund

established in section 8.57, on a monthly basis. Revenues

generated during the last month of the fiscal year which are

transferred to the €BEAN rebyild Towa infrastructure fund

during the following fiscal year shall be considered revenues
transferred during the previous fiscal year for purposes of
the-attotmenta-made-to-and appropriations made from the

separate-accoxnnts-itn-the-€HEAN rebuild Iowa infrastructure

fund for that previous fiscal year. Howevetry-upon-the-reqnest
of-the-drrector-and-subject-to-approvai-by-the-treasurer-of
state;-an-amount -sufficrent-to-cover-the-foreseecbte
admintstrattve-expenses-of-the-tottery-for-a-perrod-af-rwenty-
one-days-may-be-retarned-from-the-toteery-revenues Prior to

fund, the director may direct that lottery revenue shall be

deposited in the lottery fund and in interest-bearing accounts

designated by the treasurer of state in the financial
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institutions of this state or invested in the manner provided
in section 12B.10. Interest or earnings paid on the deposits
or investments is considered lottery revenue and shall be

transferred to the €LEAN rebuild Jowa infrastructure fund in

the same manner as other lottery revenue. Money-in-the-€EhLEAM
fund-shelt-be-depostied-in-tnterest-seartng-accounts-in
financtal-inmstitutions-tn-this-state-er-invested in-the-manners
previded-in seorton-128:16:--Phe-interesc-or-earnings-on-the
deposirts-osr-investments-shati-be-censidered-parc-of -the-€bEAN
Eard-and-shatl-se-retatned-ir-che-fund-untess-appropriated-by
the-generat-gssembiys

Sec. 8. Section 99E.10, subsection 2, Code 1887, 1is
amended by striking the subsection,

Sec. 9. Section 99E.20, subsection 2, Code 1987, 1is
amended to read as follows:

2. A jottery fund is created in the office of the
treasurer of state. The fund ccnsists of all revenues
received from the sale of lottery tickets or shares and all
other moneys lawfully credited or transferred to the fund.
The commissioner shall certify monthly that portion of the
fund that is transferred to the €bEAN-fund-ander-section
99F .16 and-shati-canae-that-portion-te-be-transferred-to-the

EbEAN-fund-of-the-state rebuild Towa infrastructure fund

established in section 8.57. The commissioner shall certify
before the twentieth of each month that portion of the fund
resulting from the previous month's sales to be transferred to
the €BEAN rebuild Towa infrastructure fund.

Sec. 10. Section 99F.11, subsection 4, Code 1897, 1is

amended to read as follows:

4, The remaining amount of the adjusted gross receipts tax
shall be credited to the gerera}-fund-of-the-state rebuild
Towa infrastructure fund.

Sec. 1l. Section 99E.34, Code 1997, is repealed.

EXPLANATION

This biil provides that racing and gamiang reveaues and
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gambling adjusted gross receipls tax revenues currently

deposited in the general fund of the state and lottery

revenues currently deposited in the committing the lotiary to

envircnment, agriculture, and natural resources {CLEAN) fund
be transferred to the rebuild lowg infrastructure fund
estavliished in sectlon 8.57. The bill also repeals saction

99E.34 regarding appropriations from the CLFAN fund.

Currently, the first $60 million of racing and gaming vaevess

from pari-mutuel wagering and excursicn soat and raczirvacs
d

gambling are depousitad in the geasral fund of thoe state and

revenues in excess of that amount are deposited in ithe reoutil

Towa infrastructure fund.
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