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A BiLL FOR

1 An Act prohibiting certain contracts for the delayed delivery and
2 pricing of grain by agricultural producers and grain dealers.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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5.7, 2355f? H.T.

Section 1. NEW SECTION. 203,158 CONTRACTS FOR DELAYHD

DELIVERY AND PRICING OF GRATM --- PROHBTIB.TION,

A grain dealer shall rot execute a contract with & producer
Sor the murchase of undelivered graln in which & pric? Jor toe
grain may be estabiished andé delivery of the grain may occur

i

mere than eighteen months from the date thait Lhe guntract is
executed,
EXPLANATTON

This bill relates to transactions involving contracts for
the sale of grain hetween producers of zThe grain and grain
dealersg regulated by the deparfment of agriculture and land
stewardship. The bill prohibits a grain dealer from
purchasing grain under a contract which allows for the
delivery c¢f grain and the establishment of a price for that
graln more than i8 months from the date that the contract is

executed.
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