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Passed Se:late, Date 
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A BILL FOR 

1 At1 Act repeali~g the pr·ocedures fo~ dispcsition of t~e co11~ert~s 

2 of a decede~L's saEe depos't box and providing an effective 
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1 Scct~O~ls ~50.86, 52~.810, artd 511.~9A, Code 

7. l 9 Y i , d r P r e pea : e d . 

. \ 

(j 'L'hi.::. b:..~~ rt:>pea.ls scc:i;.1n 450.86, '"~ihich pro~~!hits .::\ sa:e 

I d~:-:pos!r_ C0IqJd~~y, t!·u-:.;t co;npo::y, ~etnK, or c-'thP: :nst.:.Luliun or 

H p(·::.->un ho~Gi.:1<j :-;ec.::-i~ tes 8r ce~tai:; cll:e:: dS:.;e~.s '.vh:.c~ are 

'::l 1.·)c,-1!.01l ll'l a saFe d..:.·pus:.t- box or o:her 3ecuri'_y enclo;::.;urP cf 

iO t:::e <!Pceclcr.t, tcCJrr clell'/!'~ing or tra::s:erring the asse:s, 

I~ ctftcr rpce1·;~nq _{;:CI..·!:edz;e o: t-.i-:e death, to t.~e t:-a.r:s:e~cc, 

lJ. i,;:~~t ov:ner, or !JenP!:iciary of tf:P d~?ce:icnt u;:.l.p:-;;-; tho? :..ax[~-.::: 

1.~ ~hich ttle sPcuri~lCS z):: assels are liab1e undc: the 

17 c:;.:r~· dPt)n--;:·. hox o:· o:_;,e~ sL•c!_;ri~y e:1Cl·-.)SurP t'.() bP ~-epcr:s..::J t.u 

: H :-:1.=:- d·:>pd:-:-.mp:-:! ')f cL·vc::qp a:-1d : ..:..:~dnce p~ ior L!) de..: ~~;pry t·) ·.t1e 

19 p(·r :.:.·);~a1 -:c·prP0enta~ 1vf~. 

in a cotJct order or, 

J:> bcc:1 sPrvcd upc.:; the bant: c;r cr:edLt. ur~io:-:, the• S9<>.J.se, a 

2h parer.:-:, an ad::1 t descP:-:clar.::, o:- a pe~son :1a:::e:3 a:=. Pxecv!:.or 
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A BILL FOR 

1 An Act relating to the procedures for disposition of the contents 

2 of a decedent's safe deposit box. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. 

1 Section 1. Section 524.810, Code 1997, is amended to read 

2 as follows: 

3 524.810 SEAReH PROCEDURE ON DEATH. 

4 A state bank shall permit the person named in a court order 

5 for the purpose or, if no order has been served upon the state 

6 bank, the spouse, a parent, an adult descendant~ or a person 

7 named as executor in a copy of a purported will produced by 

8 the person, to ope~-a~d-exa~~ne have access to the contents of 

9 a safe deposit box leased by a decedent, or to examine any 

10 property delivered by a decedent for safekeeping,-in-the 

ll presenee-o£-an-offieer-of-the-state-ba~k. ~he-state-bank 

12 sha~~,-if-reqMested-by-s~eh-perso~,-and-Hpo~-their-reeeipt 

13 therefor,-deiiver~ 

14 ±7--Any-wr±ting-pMrported-to-be-a-wi~~-of-the-deeedent-to 

15 the-eoMrt-hav±~g-jtlrisd±etien-o£-the-deeede~tLs-estate7 

16 ~7--A~y-writing-ptlrported-to-be-a-deed-to-e-btlria±-p~ot,-or 

17 to-give-bHria%-instraetions,-to-the-persen-maki~g-the-reqaest 

18 for-a-seareh~ 

19 3~--Any-doeament-parported-te-be-an-insarenee-peiiey-on-the 

20 iife-o£-the-deeedent-to-the-benef±eiary-named-there±n~--A 

21 state-bank-sha;;-prepare-and-keep-a-iist-o£-any-eonte~ts 

22 de~ivered-parsaa~t-to-th±s-seetion-deseribing-the-natare-o£ 

23 the-property-and-the-ind±v±dtlai-to-whom-de~ivered,-a~d-piaee-a 

24 eopy-o£-the-~ist-in-the-safe-deposit-box-Erom-whieh-stleh 

25 eo~te~ts-were-removed7 

26 Sec. 2. Section 450.86, Code 1997, is repealed. 

27 EXPLANATION 

28 This bill repeals section 450.86, which prohibits a safe 

29 deposit company, trust company, bank, or other institution or 

30 person holding securities or certain other assets which are 

31 located in a safe deposit box or other security enclosure of 

32 the decedent, from delivering or transferring the assets, 

33 after receiving knowledge of the death, to the transferee, 

34 joint owner, or beneficiary of the decedent unless the tax for 

35 which the securities or assets are liable under the 
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S.F. H.F. 

1 inheritance tax chapter is first paid, or the payment is 

2 secured by bond as provided in chapter 450. The repealed 

3 section also provides for an inventory of the contents of the 

4 safe deposit box or other security enclosure to be reported to 

5 the department of revenue and finance prior to delivery to the 

6 personal representative. 

7 The bill also amends section 524.810, which specifically 

8 applies to state banks, by striking language which requires a 

9 safe deposit box of a decedent to be opened in the presence of 

10 an officer of the state bank. The bill eliminates provisions 

11 requiring a state bank to provide, upon request of certain 

12 persons, any writing purported to be a will of the decedent to 

13 the court having jurisdiction of the decendent's estate, any 

14 writing purported to be a deed to a burial plot or giving 

15 burial instructions to the person making the request for a 
16 search, or any document purported to be an insurance policy on 

17 the life of the decedent to the beneficiary . 

18 Pursuant to section 524.108, the amendment to section 

19 524.810 would also apply to any other person in Iowa in the 

20 business of leasing safe deposit boxes. 
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