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Section 1. Section 524.1202, subsections 2 and 3, Code
1997, are amended to read as follows:

2. a. A state bank may establish any number of bank

offices within the municipal corporation or urban complex in
which the principal place of business of the bank is locatedsy
subjece-to-tne-fottowing-condretons—and~rimtcationss
ti3--if-ene-munterpar-corporaticn-or-urvan-compiex-has-a
poputatreon-of-one-huncred-thousand-or—-itess-according-to-the
most-recent-federai-cenaus;—She-state-bank-shali-not-estabirahn
more-than-four-bank-offices,
t2y--If-the-municisal-corporation-or-urban-cempiex-has-a
popuiation-of-more-trhan-one-hundred-thouvsand-bae-not-more-than
two-hundred-thousand-according-to-the-most-recent-federas
census;—rhea-atsre-bank-shati-net-escaebitsh-mere-than—frve—bank
offrees
t3}-—-~If-the-muntcipat-cerporation-er-urban-compiex-has-a
popuiatron-of -more-thar-two-muandred-thousand-aceserding-ta-che
most-recernt—federal-ecensus;-the-state-bank-shet:-rnot-escablrsh
more-eman-six-bank-offrcess
b. For purposes of this subsection, "urban compiex" means
the geographic area bounded by the corporate limits of two or
more municlilpal corporations, each of which being contiguous to
Or cornering upon at ieast one of trne other municipae:l
corporations within the compiex. A state dank located in a
municipal corporation Or urban comgslex wiich 1s located cn a
bounda.v ¢i this state and contiguous to & muaicipsl

-

corporaiion in another state may have one vank office in
additicn {o the number of bank ofifices permitted by paragraph

a"; provided that nothing contained in this paragrapn

authorizes a 3tate bank to establishr a bank office outsiée of

the boundaries of this state,.

C. One sucn facllity -ocated in tne proximity of a stare
PranCisai piace of business may be fouad oy the

superintendent to be an integral parc of iLne Foincipal place

of bus:ncus, ana not & hank office wichia cie meaniag oF tois




section. Phis-paragraph-dogz-net-authorize-more-than-ene
tacritty-to-be~-found-to-be-an-integrat-part-of-a-bankis
principat-ptace-of-businesss
d. One such facillity located in the proximity of a state
bank's office may be found by the superintendent to be an
integral part of the bank office and not a bank office within
the meaning of this section. %Phis-paragraphn-does-not
gutcrorrze-mere-than-one-tac:iirey-to-be-founa-to-be-an-trregral
sart-of-a-bank-offzeces
3. Notwithstanding subsection 1, if the assets of a
nal bank 1in existence on January 1, 1989, are
reg teo a different state or national bank ia th
locatzed in the same county or county conti
upon the couniy in which
the acguired bank is

ccntained in unnumbered paragragh
snd-cnre-Iimitation-on-the-number-of-bank-cffices-vt
Monrcrpairty-or—arban-conpiex-of-che-resuiting-or-acguirn
sunk-contairned-in-sub3ection-2-shati-be are applicable
pank office otherwigse authorized by this subsection,

cifice ablished under the authority of this subseaction

subject to the approvai Of the superintendents and shail

¢ in accordance with this chapter

ion of bank

Sec. Z. Section 524.1213, subsection 3, paragraph 4,
1997, is amended we read as folliows:

establish any numcer of additicona: ban

municipal corperaition Or urban cigil

ommunlty bank ciflce referred 10 in Da:

P

.

Cy-provided-that-tne-BuADeT oS- BanA -




[o o B e Y - U TS S B o

0

10
11
12
13
14

reauitrag-bank-within-that-munteipai-ecerperas2on-or-urban
complexy-inetuding-pank-offices-revarned—ander-peeagraph-2et
and-bank-offices-escablished-under-tne-guenortby-of-thry
paragrapnry-suc-excinding-the-uasted-community-pank-offices
shali-nos-excesd-the-narxitmur-nuriser-of-pank-of£tees-verxreced
by-sectron-5z24-i2027-sasectron—Zy-paragrasn-taly-fer—g-sank
fscated~witazrn-tnat-MuAtCipar-COrPeratiOR-Or U SEN—CORPIER.

Sec. 3. Section 524.1213, subsection :2, Coce Supplement
1697, is amended by striking the subsection.

EXPLANATICN

This bill eliminates the restriction on the number of bank
offices wnich a state or national pank can open within a
municipal corporation or urban complex in which the principal

place of business of the bank is located.
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Section 1, Section 524.1202, subsections 2 and 3, Code
1997, are amended to read as follows:

2. a. A state bank may establish any number of bank
offices within the municipal corporation or urban complex in
which the principal place of business of the bank i1s locateds
subject-to-the-fotiowing-conditrons-and-timitationss

t1y--¥€-the-muniecipat-corporatiron-or-urban-comptex-has-a
poputation-of-one-hundred-thousand-or-tess-aecordrng-to-the
most-recent-federat-census;—the-state-bank-shati-not-estabtish

more-than-four-bank-offices,
{2y--3f-the-municipali-corporation-or-urban-comptex-has-a
poputation-of-mere-than-oene-hundred-thousand-but-not-more-than
two-hundred-thousand-according-to-the-most-recent—federat
ecensus;—the-state-bank~-shati-not-eatabiish-mere-than-€ive-bank

offices:
t33-—-If-the-municipai-ecarporation-or-urban-comptex-has-2
popuiatton-of -more-than-two-hundred-thousand-aceording-to—the

rnost-recent—-federal-census;-the-state-bank-shati-not-establiiah
more—-than-six-bank-officess

b. For purposes of this subsection, "urban complex" means
the geographic area bounded by the corporate limits of two or
more municipal corporations, each of which being contiguous to
or cornering upon at least one of the other municipal
corporations within the complex. A state bank located in a
municipal corporation or urban complex which is located on a
boundary of this state and contiguous to a municipal
corporation in another state may have one bank office in
addition to the number of bank offices permitted by paragraph
"a"; provided that nothing contained in this paragraph
authorizes a state bank to establish a bank office outside of
the boundaries of this state.

c. One such facility located in the proximity of a state
bank's principal place of business may be found by the
superintendent to be an integral part of the principal place
of business, and not a bank office within the meaning of this
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section. PFhis-paragraph-does-not-authorize-more-than-one
£acility-to-be-found-to-be-an-integrat-part-of-a-bankls
principat-piace-of-businesss

d. One such facility located in the proximity of a state
bank's office may be found by the superintendent to be an
integral part of the bank office and not a bank office within
the meaning of this section. This-paragraph-does—-not
avthorize-more-than-one-faciitty-to-be-found-to-be-an-integral
part-of-a-bank-cffices

3. Notwithstanding subsection 1, i1f the assets of a state
or national bank in existence on January 1, 1989, are
transferred to a different state or national bank in the state
which is located in the same county or a county contiguous to
or cornering upon the county in which the principal place of
business of the acquired bank is located, the resulting or
acquiring bank may convert to and operate as its bank office
any one or more of the business locations occupied as the
principal place of business or as a bank office of the bank
whose assets are so acquired. The limitations on bank office
locations contained in unnumbered paragraph 1 of this sectionsy
and-the-iimitation-on-the-number-of-bank-offices—-within-the
munrcipatrty-or-urban-compiex-of-the-resuiting-or-acqurring
bank-contained-in-subsection-2-shati-be are applicable to any
bank office otherwise authorized by this subsection. A bank
office established under the authority of this subsection is
subject to the approval of the superintendent;y and shall be
operated in accordance with this chapter relating to the
operation of bank offices, and may be augmented by an integral
facility when approved under subsection 2, paragraph "d".

Sec. 2. Section 524.1213, subsection 3, paragraph d, Code
Supplement 1997, is amended to read as follows:

d. May establish any number of additional bank offices
within the municipal corporation or urban complex in which a
united community bank office referred to in paragraph "b" is
locateds-provided-that-the-number-of-bank-offices-of-the

-2-
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resutting-bank-within-that-munieipat-corporation-or-urban
eomplex;-inctuding-bank-offices-retained-under-paragraph-iet
and-bank-cffrces-estabitshed-under-the-aunthority-of-this
paragraphy-but-exeluding~the-united-community-bank-office;
shaii-not-exceed-the-maximum-—number-of-bank-offices-permitted
by-section-524-1282;-subsection~2;-paragraph-tal;~for-a-bank
tocated-within-that-munreipat-corporation-or-urban-compiex,

Sec. 3. Section 524.1213, subsection 12, Code Supplement
1997, is amended by striking the subsection.

EXPLANATION

This bill eliminates the restriction on the number of bank
offices which a state or national bank can open within a
municipal corporation or urban complex in which the principal
place of business of the bank is located.
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SENATE FILE 2189

AN ACT
RELATING TO THE NUMBER OF BANK OFPICES WHICH MAY BE ESTABLISHED
BY A BANK WITHIN A MUNICIPAL CORPORATION OR URBAW COMPLEX,

BE IT ENACTED BY THE GENERAL ASS8EMBLY OF THE STATE OP IOWA:

Sectlon 1. Section 524.1202, subsections 2 and 13, Code
1997, are amended to read aes followe:

. a. A state bank may establieh any number of bank
officea within the municipal corporation or urban complex in
uvhich the priacipal place of business of the bank is locatedy
subject-to-the-feiiowing-conditionns-and-iimitationsr

t3y--t€-the-nunicipai-corporatian-or-urban-compier-has-a
population-of-ane-hundred-thousand-sr-tess-accarding-to-the
nost-racant-federni-censusr~-the-atate-bank-ashati-not-encabiinh
rore-than-four-bank-officen.

t2y——if-the-munteipai-eorporation-or-urban-compion-has-a
popuistion-of-mere-than-one-hundred-thousand-but-not-mare-than
two-hundred-thousand-according-to-the-poat-recent-federat
censusy-the-state-bank-shati-not-estabiish-more-than-£five-bank
offtcens

t3y-—if-the-mpuntcipri-corparation-sr~urban-compiex-has-a
popuiation-of-moeve-than-two-hundred-thensand-acesrding-to-the
most-recent-federai-censunr-the-state-bank~shati-not-estabiiah
nove-than—six-bank-officesr

b. fPor purposes of this subgection, “"urban complex" means
the geographic area bounded by the corporate limita of two or
more municipal corporations, each of which being contiguous to
ot cornering upon at least one of the other municlpal
corporations within the complex. A state bank located (n a
municipal corporation or urban complex which is located on a
boundary of this state and contiguous to a municipal
corporation in another state may have one bank office in
addition to the number of bank offices permitted by paragraph
"a“; provided that nothing contained in this paragraph

ey

Senate Fite 2169, p. 2

authorizes a state bhank to establish a bank office cutside of
the houndaries of this state.

¢. One such facility located in the proximity of a state
bank's principal place of business may be found by the
superintendent to be an integral part of the principal place
of business, and not a bank office within the meaning of this
section, Fhis-paragraph-daes-not-antherise-more-than-one
fpetiity-to-be-found-to-be-an-tntegrai-parc-of-a-bankls
principat-piace-of-businessr

d. One such facility located in the proximity of a state
vank's office may be found by the superintendent to be an
integral part of the bank office and not a bank office within
the meaning of this section. Fhis-paragraph-doea-not
authorize-more-than-one-facitity-to-be-found-to-be-an-integrol
part-of-a-bank-officer

3, MNotwithstanding subsection 1, 1f the assets of a atate
or national bank in existence on January 1, 1989, are
tranaferred to a differant state or national bank in the state
which i8 located in the same county or a county contiguous to
or cornering upon the county In which the principal place of
business of the acquired bamnk is located, the resulting or
acquiring bank may convert tc and operate as its bank office
any one or more of the business locations occupled as the
principal place of businespg or as a bank office of the bank
whose aggsets are so acquired. The limitations on bank office
locations contalned in unnumbered paragraph 1 of this sectionr
and-the~iimitation-on-the-number-of-bank-offtcen-within-the
muntcipaiity-or-urban-compien-oé-the-resuiting-or-acquiring
bank-contained-tn-subsection-2-shaii-be are applicable to any
vank cffice otherwige authorized by this subsection. A bank
office established under the authority of this subsection is
subject to the approval of the superintendenty and shall be
operated in accordance with this chapter relating te the
operation of bank offices, and may be augmented by an integral
facility when approved under subsection 2, paragraph 'd".

Sec, 2. Section 524.1213, subpection 3, paragraph d, Code
Supplement 1997, is amended to read as follows:
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d. May establish any number of additional bank offices

within the municipal corporation or urban complex in which a
united community bank office referred to in paragraph "b" is
locatedy-provrded-that-the-number-of-bank-offreces-of-the
resutting-bank-within-that-municipai-corporation-or-urban
compiex;—-inciuding-bank-offices-retained-under-paragraph-fet
and-bank-offirces-estabiished-under-the-avthority-of-thzs
paragraph;-but-exetuding-the-untrted-communrty-bank-offieces
shaii-not-exceed-the-maximum—number-of-bank-effices-permitted
by-seetien-524<-12€2;-subsectron-27-paragraph-tai;-for—-a-bank
tocated-within-that-municipai-corporation-er—-urben-compiex.

Sec. 3. Section 524.1213, subsection 12, Code Supplement
1997, is amended by striking the subsection.

MARY E. KRAMER
President of the Senate

RON J. CORBETT
Speaker of the House

I hereby certify that this bill originated in the Senate and
is known as Senate File 2189, Seventy-seventh General Assembly.

MARY PAT GUNDERSON
Secretary of the Senate

Approved CU\?J'\\J \\ , 1998

TERRY E. BRANSTAD

Governor




