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Act reducing the individual income tax rates and providing an
effective date.
IT ENACTED BY THE GENERAL ASSEMBLY CGF THE STATE CF IOWA:
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Section 1. Section 422.5, subsection 1, paragraphs a ‘
through h, Code Supplement 1997, are amended to reac as
folliows:

&. On ail taxable inccme from zere torcuga one thousand
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dollars, ewnirey~six inirtv-four hundredths of one percent.

©. On ail taxacle income exgeeding c¢rne thousand doiiars

put not exceeding two thousand dollars, seventy-two sixity-
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eight nundredtns of one percent.
5 ¢. ©n all taxable income exceeding twe thousand dollars
10 but not exceeding four thousand dollars, two and ferty-tarse

11 thirty-one hundredths percent.

12 d. ©On all taxable income exceeding four thousand dollars
13 but not exceeding nine thousand dollars, four and enre-naif

14 twenty-eignt hundredths percent.

5 2. OCn all taxable income exceeding nine thousand dollars |
16 but not exceeding fifteen thousand dollars, gix five and
17 tweive eighty-one hundredths percent. .
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1 £. ©On all taxable income exceecing {if

teen incusand

19 dollars but rnot exceeding twenty thousand doilars, six anc

20 forty-ezght sixteen hundredths percent.

21 g. On all taxable income exceeding twenty thousand dollars
22 but not exceeding thirty thousand dollars, six and eight-

23 tenths forty-six hundredths percent.

24 h., On all taxable income exceeding thirty thousand qacllars

..

25 but not exceeding forty-five thoucand dollsrs; seven and

26 wimelby-twe IZifty-twe hundredths percent.

27 Seu. z. This ACU takes cffsct Januzzy 1, 1029, for 4ay
28 years peginning on or after that date.

29 EXPLANATION

3G The Lill cduccs the infiwideal inscme tzy rates bv R

Si pESvenc, &xcapi fer tho nighzzt fzte. The LIl takee offant
5o Januacy i, 1890, for toun yegass beoginnling om or afrer ehar

33 date.
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