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A BILL FOR

An Act relating to eligibility under the rural small business
transfer linked investment loan program.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 12.40, subsectionr 1, Code Supplement
1997, is amended to read as follows:

1. As used in this section, "rural small business” means
an 2xisting or new rural small business, for which lccal
competition does not exist in the principal reaim of business
activity of tnat businegsy-andé-the-loss-gf-whien-wiiz-work-&
nerdahip-oa-the-rurei-comrmunity. A-rorar-smaii-susiness-may
tmctude-a-creeery-seorer—drug~store;-gasetrine-scatzony
conventrence-store;-Raravare-businessy-or-farn-suppry-stores——A
ryrai-snaii-dustness-does-ncr-tncinde-a-pew-A5S5rnesSsET

EXPLANATION

This bill amends the eligibility requirements under the
rural small business transfer linked investment loan program.
The bill allows rural small businesses that are either new or
existing and for which local competition does not exist in the
principal realm of business activity of that business to
participate 1in the program. Currently, a new rural small

business is pronibited from participating in the program.

LEB 3983Xs 77
-i- tm/3w/5




