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An Act relating to the authority of the state transportation
commission to temporarily transfer revitalize Iowa's sound

economy {RISE) funds to the primary road fund and providing an

effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:
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1 Sectiocn 1. Section 315.3, subsection 3, Code 1987, is .
2 amended to read as follows:

3 3. The z=-ate transportation commission may authorizae the

4 temporary transfer of funds belbween-che-departmentis-share-of
5 from the RISE fund umder-sectionm-3i35-74-and to the primary road
& fund tn-en-umeunt-nob-to-exceed-forey-miktsen-dertars-ac-one

7 time. Transferred Zunds shall be repaid wet-iater-than-July

8 17-%55- to the RISE fund within three months of transfer. The
© commis¢icn shall manage the RISE fund to ensure that funds
10 will be available tc meet contract obligations on approvad
11 RISE projects.
12 Sec. 2. EFFECTIVE DATE. This Act, being deemed of
13 immediate importance, takes effect upon enactiment.
L4 EXPLANATION
15 This bill authorizes the state transportation commission to

i6 temporarily transfer moneys from the revitalize Iowa's sound
<7 economy {RISE} fund to the primary road fund. Moneys musi be ‘
18 repaid to the RISE fund within three menths of any transfer.
19 The commission must ensure that moneys will pe available to
20 meet contract obligations on approved RISE projects.
21 The bill takes effect upon enactment.
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‘ SENATE FILE 2022

FISCAL NOTE

A fiscal note for Semate File 2022 is hereby submitted pursuant to Joiat Rule
17, Date used in developing this fiscal note is available from the Legislative
Fiscal Bureau to membters of the Legislature upon request.

Senate File 2022 authorizes the Department of Transportation (DOT) Commissiocn
toc temporarily transfer moneys from the Revitalize Iowa's Scund Economy (RISE)
Fund to the Primary Road Fund. The borrowed funds are required to be repaid to
the RISE Fund within three months of any transfer. In addition, the DOT
Commission 1is required to ensure that funds will be available tc meet coniract
obligations for approved RISE projects.

FISCAL IMPACT:

Senate File 2622 is not expected to have a fiscal effect on the State or local
Jurisdictions receiving RISE funds.

As of December 31, 1997, the balance in the RISE Fund was @57.2 million and the
obligations tortaled m66.6 million, However, many of the agreements for several

larger projects, which make up 253.0 million in obligations, will not require
total cash outlay for approximately 3 to 4 years. Senate File 2022 will allow
the DOT Commission to wuse the available RISE funds for up to a three-month
period to meet cash flow needs of the Primary Road Fund.

Source: Department cf Transportation
(LSB 34535V, DLR)

FILED JANUARY 14, 19S8 BY DENNIS PROUTY, FISCAL DIRECTOR
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A BILL FOR

1 An Act relating to the authority of the state transportation

2 commission tc temporarily transfer revitalize Iowa's sound

3 economy {RISE) funds to the primary road fund and preoviding an
4 effective date.

S BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 315.3, subsection 3, Code 19397, is
amended to read as follows:

3. ®he 1f the state transportation commission receives and

i e

files a letter from the director of transportaticn certifying

that federal funding is not forthcoming due Lo the failure of
Lo

the United Ztates Congress te pass and the president of the

United States to approve legislation previding long-ternm

= i X5 1, ”~ ~ T
federz]l %Lransporiaticn funding tc the state of Jowa, the

commission may authorize the temporarvy transfer of funds

T

between-the-depertmentis-share-of from the RISE fund under
seecten-31574-and to the primary road fund ra-ena-aniant-pot-to
axegod-forty-niilzen—-dotters-ac-onc-time. Transferred funds
shall be repaid not~*ater-than-duiy-17-1933 to the RISE fund
within three months of transfer. The commission shall manage
the RISE fund {o ensure that funds will be available to meet
contract obligations on approved RISE projects.

Sec. 2. EFFECTIVE DATE. This Act, being deemed of
immediate importance, takes effect upon enactment.
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Passed Senate, Date Passed House, Date

Vote: Ayes Nays Vote: Ayes Nays

approved

A BILL FOR

An Act relating to the authority of the state transportation
commission to temporarily transfer revitalize Iowa's sound
economy (RISE) funds to the primary road fund and providing an
effective date.

BE IT ENACTED BY THE GENERAIL ASSEMBLY OF THE STATE OF IOWA:
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Section l.”'ééé&&on 315.3, subsection 3, Code 1997, is
amended to read as follows:
3. The state transportation commission may authorize the

LY

temporary transfer of funds between-the-departmentis-share-of
from the RISE fund unéder-sectien-3i5-4-and to the primary road
fund in-an-amount-not-to-exeeed-forty-miiizon-dolitars-at-one
time. Transferred funds shall be repaid net-iater-than-duly
$+-3993 to the RISE fund within three months of transfer. The
commission shall manage the RISE fund to ensure that funds

10 will be available to meet contract obligations on approved

11 RISE projects.

W 0~ v s W

12 Sec. 2, EFFECTIVE DATE. This Act, being deemed of

13 immediate importance, takes effect upon enactment.

14 EXPLANATION _

15 This bill authorizes the state transportation commission to

16 temporarily transfer moneys from the revitalize Iowa's sound
17 economy (RISE) fund to the primary road fund. Moneys must be
18 repaid to the RISE fund within three months of any transfer.
19 The commission must ensure that moneys will be available to
20 meet contract obligations on approved RISE projects.

21 The bill takes effect upon enactment.
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SENATE PILE 2022

AN ACT
RELATIRG TO THMFE AUTHORITY OF THE STATE TRARSPORTATION COM-
MISSION TO TEMPORARILY TRAWSTER REVITALIZE IOWA'S SOUND
ECONOMY (RISE) FUNDS TO THE PRIMARY ROAD FUND AND PROVID-
ING AR EFFECTIVE DATE,

BE IT ENACTED BY THZ GENERAIL ASSEMBLY OF THE STATE OF TOWA:

Section 1. Section 315.3, subsection 3, Code 1997, is
amended to read as follows:

3. Fhe 1f the state transportation comnission receives and
files a letter from the director of transportation certifying

that federal fundinag is not forthcoming due to the failure of

the United States Congress to pass and the president ot the

United States to approve legislation providing long-term

federal transportation funding to the state of Jowa, the

commission may authorize the temporacy transfer of tunds
setween-the-departmentis-share-of from the RISE fund onder
section-315:4-and to the primary road fund in-an-amenat-net-to
exceed-forty-miiiton-dolisrs-at-one-time, Transfetred funds
shall de repaid nst-ister-than-duly~35-1993 to the RISE fund
within three months of transfer. The commission shall ranage
the RISE fund to ensure that funds will be available Lo meet

contract obligations on approved RISE projects.

Sec. 2. EFFECTIVE DaTE. T
inmediate importance, takes ef
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MARY E. KRAMER
Preaident of the Senate

RON J. CORBELT
Speaker of the House

hill originated in the Senate and
Seventy-seventh General Assembly.

¥ARY PAT GUNDERSON
Secretary of the Senate
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