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Act exempting gross receipts from the purchase of gocds or
services by a fair society from the state sales andé services
tax.
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Saction 1. Section 422.45, subsection 50, Code Supplement
1367, is amended to read as follows:

5. &. The gross receipts from sales or services
rendered, furnished, or performed by the state fair organized
under chapter 173 or a fair society organized under chapter
174.

. The gross receipts from the purchase of goods or

services by a fair society organized under chapter 174.

EXPLANATICN
Code section 422.45 exempts from the state retail sales and
services tax a number of items, including the sales ¢f goods
or services by fair societies organized to administer county
and district fairs. This bill exempts from the state retail
sales and services tax the gross receipts from the purchase of

goods or services by a fair society.
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