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1 1 Section 1. Section 15E. 153, Code 1997, is anended to read
1 2 as follows:
1 3 15E. 153 AUTHORI ZED CORPORATI ON
1 4

—A Ml ace—technelogy—tt+ransfer—foundati-on—oftowa—shall—be

1 5

— The departnent of econom c devel opnent may
1 6 organize a corporation under chapter 504A as a successor to
1
1

7 the entity incorporated under this section prior to the
8 effective date of this Act. The

—foundati-on

— corporation shal
1 9 not be regarded as a state agency, except for purposes of
1 10 chapter

—317A

— 8D. A nenber of the board of directors is not
1 11 considered a state enpl oyee, except for purposes of chapter
1 12 669. A natural person enployed by the

—foundation

— corporation

13 is a state enployee for purposes of the lowa public enpl oyees
14 retirenent system state health and dental plans, and other
15 state enpl oyee benefits plans and chapter 669. Chapters 8,
16 18, 19A, and 20, and other provisions of lawthat relate to
17 requirenments or restrictions dealing with state personnel or
18 state funds, do not apply to the
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—foundation—and
— corporation or
1 19 any enpl oyees of the

—board orthe foundation

— corporation

20 except to the extent provided in this division of this

21 chapter.

22 Sec. 2. Section 15E. 154, Code 1997, is anended by striking
23 the section and inserting in lieu thereof the follow ng:

24 15E. 154 ORGAN ZATI ONAL STRUCTURE

25 The nenbership of the board of directors and other matters
26 relating to the corporation shall be established according to
27 the articles of incorporation and byl aws of the corporation
28 Sec. 3. Section 159A.3, subsections 4 and 5, Code 1997,
29 are anended to read as foll ows:

30 4. The office shal

——cooperat-e—w-ththeVallacetechnology
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for ¢ ot : o Lot

— formul ate | ong-
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range strategic plans to guide state investnment in applied
research, devel opnent, and commercial transfer of selected
scientific and technol ogi cal innovation relating to renewabl e
fuel s and coproducts technol ogy.

5. The office and state entities, including the
departnment, the conmittee, the lowa departnment of econonic
devel opnent, the state departnent of transportation, the
departnment of natural resources, and state board of regents
institutions,

2 6
—oftowa—
— shall cooperate to inplenment this section
7 Sec. 4. Sections 15E. 152, 15E. 155, 15E. 157, 15E. 158,
8 15E. 159, 15E. 160, 15E. 161, 15E. 165, and 15E. 166, Code 1997,
9 are repeal ed.
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Sec. 5. It is the intent of the general assenbly to
support the continued existence of a quasi-public, nonprofit
corporation simlar in structure to the Wall ace technol ogy
transfer foundation of lowa so that such a corporation
structure nmay be used for future econonic devel opnent purposes
by the departnent of econom c devel opnent. The Wl l ace
technol ogy transfer foundation of |Iowa board of directors
serving imediately prior to the effective date of this Act
shall consult with the departnent of economic devel opnent to
determ ne and inplenment the appropriate nodification to the
articles of incorporation and bylaws to carry out the intent
and provisions of this Act.

Sec. 6. EFFECTIVE DATE. This Act, being deenmed of

i medi ate i nportance, takes effect upon enactnent.
EXPLANATI ON
This bill renoves all references in the Code to the \Wall ace
technol ogy transfer foundation of lowa. The bill provides the

departnment of econonic devel opnent with the ability to forma
successor corporation to the foundati on which may be used for
future econoni c devel opnent purposes. The successor
corporation shall not be considered a state agency except for
purposes of chapter 8D, which relates to the | owa

communi cations network. The bill provides that the

organi zational structure of the successor corporation shall be
established by the articles of incorporation and byl aws of the
successor corporation.

The bill requires the Wallace technol ogy transfer
foundation of |owa board of directors to consult with the
department to determine and inplement the appropriate
nodi fication to the articles of incorporation and bylaws to
carry out the intent of this bill.

The bill provides for an i medi ate effective date.
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