House Study Bill 53
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Section 1. Section 15.108, subsection 1, paragraph c, Code
1997, is amended to read as foll ows:
c. Provide financial assistance to |ocal devel opnment
corporations as provided for in sections 15E. 25

h
15E. 29. Such financial assistance is subject to the
availability of funds in the building |oan fund established in

section 15E. 26

Sec. 2. Section 15.108, subsection 7, paragraph i, Code
1997, is anmended to read as foll ows:

i. Assist in the devel opnent, pronotion, inplenentation,
and admi ni stration of a statew de network of regiona
corporations designed to increase the availability of
financing for small businesses as provided for in sections
15. 261 through 15.268. The departnment shall adninister this
paragraph subject to the availability of funds in the small
busi ness econoni c devel opnent corporation fund established in
section 15. 263.

EXPLANATI ON

The departnment of econom c devel opnent has the
responsi bility of providing financial assistance to |oca
devel opnent corporations. These corporations are formed by
citizens interested in economic growh in their comunities
through financing construction of buildings to attract
busi ness or industry. This bill provides that financia
assi stance to these corporations is subject to the
availability of funds in the building | oan fund.

The departnent is also responsible for assisting in the
devel opnent, pronotion, inplenentation, and adninistration of
a statewi de network of regional corporations designed to
increase the availability of financing for small businesses.
This bill provides that such assistance is subject to the
availability of funds in the small business econonic
devel opnent corporation fund.
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