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Section 1. Section 15.329, subsection 1, paragraph e, Code
1997, is amended to read as foll ows:

e. The business will rmake a capital investnent of at | east
ten mllion dollars indexed to 1993 dollars based on the gross
nati onal product inplicit price deflator published by the
bureau of econonic analysis of the United States departnent of
comrerce. |f the business is occupying a vacant buil ding
suitable for industrial use, the fair nmarket value of the
bui | di ng shall be counted toward the capital investnent
threshold. A comunity may request a waiver of this paragraph
for all businesses in the comunity which have been in
busi ness for nore than one year. The departnent shall devel op
an appropriate fornmula of capital investnent required per
program application which can be authorized under the waiver.

The departnment may grant a waiver for good cause shown, as
defined in section 15.337, and approve the program

application.

EXPLANATI ON

This bill creates a waiver of the capital investnent
requi renent for an eligible business under the new jobs and
i ncome program The departnent may grant a waiver of this
requi renent for an existing business for good cause shown, as
defined in Code section 15.337. The bill provides that the
departnent shall develop an appropriate fornula of capita
i nvest ment required per program application which can be
aut hori zed under the waiver.
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